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To the President and Board of Education
Pawnee Community Unit School District No. 11
Pawnee, lilinois

We have audited the regulatory financial statements of Pawnee Community Unit School District No. 11 for
the year ended June 30, 2024. Professional standards require that we provide you with the following
information about our responsibilities under generally accepted auditing standards, as well as certain
information related to the planned Scope and timing of our audit. We have communicated such information in
our letter to you dated February 15, 2024. Professional standards also require that we communicate to you
the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ significantly
from those expected. The most sensitive estimate affecting the District's regulatory financial statements
was:

Certain financial statement disclosures are Particularly sensitive because of their significance to the financial
statement users. The most sensitive disclosures affecting the financial statements were:

The financial statement disclosures are neutral, consistent, and clear,
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.
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Corrected and Uncorrected Misstatements

management. Management has corrected all such misstatements. In addition, none of the misstatements
detected as a resylt of audit procedures and corrected by management were material, either individually or
in the aggregate, to each opinion unit’s financial statements taken as whole.

Management Representations

We have requested certain representations from Mmanagement that are included in the management
fepresentation letter dated September 9, 2024

Management Consultations with Other Independent Accountants

matters, similar to obtaining a “second opinion” on certain situations. If g consultation involves application of
an accounting principle to the District's financia statements or g determination of the type of auditor's
opinion that may be expressed on those statements, our professional standards require the consulting
accountant to check with s to determine that the consultant has all the relevant facts. To our knowledge,
there were no such consultations with other accountants.

With respect to the supplemental information accompanying the reguiatory financial statements, we made
certain inquiries of management and evaluated the form, content, and methods of preparing the information
to determine that the information complies with accounting principles generally accepted in the United States

Respectfully submitted,

\7%/{@%4 « (Wt Pl

PEHLMAN & DOLD, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, ILLINOIS
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Board of Education
Pawnee Community Unit School District No. 11
Pawnee, illinois 62558

In planning and performing our audit of the financial statements of the Pawnee Community Unit School
District No. 11, Pawnee, llinois, for the fiscal year ended June 30, 2024, in accordance with auditing
standards generally accepted in the United States of America, we considered the District’s internal control

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
Mmisstatements on a timely basis. A material weakness is a deficiency or combination of deficiencies in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented, or detected and corrected on a timely basis.

Dual Training (repeat from prior year)

As in the prior year, we continue to stress the importance of adequate dual training in the accounting
department. We understand that the District Secretary continues to be dual trained for the Controller’s job.
Additionally, the District should consider reviewing current procedure manuais to ensure they are still
accurate and contain any new procedures that must be performed due to hew software or software updates.
Improving on dual training controls and up to date procedure Manuals will aid in a smooth transition when a
new Controller is employed by the District. it is also important for any new employees in the accounting
department and the backup District's bookkeeper are made aware of Pawnee's internal control policies and
procedure manuals, and are following them.

Dual training for Student Activity Funds should also be reviewed since the District heavily relies on one
individual for the majority of the Student Activity Fund transactions, Currently it appears that the previous
District's Controller has knowledge of the software used to track student activity transactions, however, it
does not appear that she hag recently performed any of the accounting procedures associated with the
Student Activity Funds. It js advisable for the dual trained individual to periodically perform some of the
Student Activity Funds procedures to ensure they could take over in the event of an unforeseen extended
absence of the main Student Activity Fund bookkeeper, As with the District, student activity procedure
manuals should also be kept current and reviewed by any new employees delegated to perform the tasks.

Cash Receipts-Student Activity Funds (Repeat from prior year)




We would also Jike to point out that the reporting requirements for student activity funds (custodial funds)
changed effective July 1, 2020 with the adoption of GASB Statement No. 84. Due to this new GASB
Statement, student activity funds are now required to be part of the financial statements of the District and
will require both a balance sheet and income statement. On the AFR, student activity funds will now be part
of the Education Fund. Due to this, we would like to stress the importance of reviewing all internal controls
as they relate to the student activity funds, making sure they are adequate to prevent or detectin a timely
manner any errors or irregularities in the handling and reporting of student activity fund transactions, and
they provide adequate guidance for the types of documentation needed to support all student activity
transactions. Interna| controls over student activity funds should “mirror” those of the District as considered
necessary.

However, it wag noted during the interview, that lunch room personnel do not consistently enter a
cash/check lunch sale into their software. For better reconciliation burposes, we recommend that lunch
personnel enter all cash or check sales into the software and provide Staci with 3 report or slip that identifies

the dollar amount of cash or checks collected in the lunch room and submitted to Staci. Stacj could then use

Education, Mmanagement, and others within the District and are not intended to be and should not be used by
anyone other than those specified parties.

Respecﬁully submitted,

& himanst Dold, ¢

PEHLMAN & DOLD, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, ILLINOIS
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INDEPENDENT AUDITORS’ REPORT

To the President and Board of Education
Pawnee Community Unit School District No. 11
Pawnee, lllinois

Opinions

We have audited the accompanying cash basis financial statements of Pawnee Community Unit School District No. 11,
Pawnee, lllinois, which comprise the statement of assets and liabilities arising from cash transactions, of each fund as of June
30, 2024, and the related statement of revenues received, expenditures disbursed, other sources (uses) and changes in fund
balance, statement of revenues received, and statement of’expenditures disbursed - budget to actual, for each fund, for the
year then ended, and the related notes to the financial statements.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects, if any, of the valuation of fixed assets as noted in the “Basis for Qualified Opinion on
Regulatory Basis of Accounting” paragraph, the financial statements referred to above present fairly, in all material respects,
the assets and liabilities arising from cash transactions of each fund of Pawnee Community Unit School District No. 11,
Pawnee, lllinois, as of June 30, 2024, and their respective cash receipts and disbursements, and budgetary results for the year
then ended, on the basis of the financial reporting provisions of the Hiinois State Board of Education as described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S. Generally
Accepted Accounting Principles” paragraph, the financial statements referred to above do not present fairly, in accordance
with accounting principles generally accepted in the United States of America, the financial position of Pawnee Community
Unit School District No. 11, Pawnes, lllinois, as of June 30, 2024, the changes in its financial position, or, where applicable, its
cash flows for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the
United States. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of the Pawnee Community Unit School
District No. 11, Pawnee, lllinois and to meet our other ethical responsibifities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for audit opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

The District does not maintain a formal record system for the general fixed asset account group as shown on the statement of
assets and liabilities arising from cash transactions. Capital assets of the District, as of July 1, 1966, were calculated by School
District officials in accordance with guidelines promulgated by the Illinois State Board of Education. These valuations have
been adjusted for transactions since July 1, 1966, and have been recorded in the fixed asset group of accounts. We did not
attempt to establish these values.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Pawnee Community Unit School District No. 11, Pawnee,
Illinois, on the basis of the financial reporting provisions of the Hlinois State Board of Education, which is a basis of accounting
other than accounting principles generally accepted in the United States of America, to meet with the requirements of the
llinois State Board of Education. The effects on the financial statements of the variances between the regulatory basis of

Members * American Institute of Certified Public Accountants
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accounting described in Note 1 and accounting principles generally accepted in the United States of America, although not
reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
financial reporting provisions of the lllinois State Board of Education. Management is also responsible for the design,
implementation, and maintenance of intemal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is required to evaluate whether there are conditions or events, considered
in the aggregate, that raise substantial doubt about Pawnee Community Unit Schoot District No. 11, Pawnee, lllinois’ ability to
continue as a going concern for twelve months beyond the financial statement date, including any currently known information
that may raise substantial doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted
in accordance with generally accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:
« Exercise professional judgment and maintain professional skepticism throughout the audit.

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Pawnee
Community Unit School District No. 11, Pawnee, lllinois’ internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overail presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Pawnee Community Unit Schoo! District No. 11, Pawnee, lifinois’ ability to continue as a
going concern for a reasonable period of time. '

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Supplementary information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Pawnee
Community Unit School District No. 11, Pawnee, Hlinois’ financial statements. The supplementary schedules on pages 51
through 78, statistical section on pages 79 through 91 and the itemization schedule on page 92, supplementary information
relative to pensions and other post-retirement benefits, and Schedule for Agency Funds are presented for purposes of
additional analysis and are not a required part of the financial statements. Such information, except for the average daily
attendance figure, included in the computation of operating expense per pupil on page 80-81 and per capita tuition charges on
page 82, and the supplementary information relative to pensions and other post-retirement benefits, is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial staterments themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion
except for the effects, if any, of the valuation of fixed assets as noted in the “Basis for Qualified Opinion on Regulatory Basis of
Accounting” paragraph, the information is fairly stated, in all material respects, in relation to the financial statements as a
whole.



The information on pages 80 through 81, and page 82, is propagated from information in the audited financial statements, but
we take no responsibility for the accuracy of those calculations. The Report on Shared Services or Outsourcing on page 91
contains unaudited information concerning prior, current, and future year expenditures which was provided by the District. The
Administrative Cost Worksheet on pages 88 contains unaudited information concerning the current year budget which was
provided by the District. The actual expenditure information on this page is fairly stated in all material respects in relation to the
financial statements taken as a whole. The average daily attendance figure, included in the computation of operating expense
per pupil on page 81 and per capita tuition charges on page 82, and the supplementary information relative to pensions and
other post-retirement benefits, have not been subjected to the auditing procedures applied in the audit of the financial
statements, and accordingly, we do not express an opinion or provide any assurance on them.

The accompanying consolidated year-end financial report (CYEFR), as required by the Grant Accountability and Transparency
Act (GATA), 30 ILCS 708 was subjected to auditing procedures applied by us in the audit of the June 30, 2024 financial
statements and, in our opinion, the information is fairly stated in all material respects in relation to the financial statements as a
whole.

Other Information

Management is responsible for the other information included in the annual report. The other information comprises the
introductory and statistical sections but does not include the basic financial statements and our auditor's report thereon. Our
opinions on the basic financial statements do not cover the other information, and we do not express an opinion or any form of
assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and consider whether
a material inconsistency exists between the other information and the financial statements, or the other information otherwise
appears to be materially misstated. If, based on the work performed, we conclude that an uncorrected material misstatement
of the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

in accordance with Government Auditing Standards, we have also issued our report dated September 9, 2024, on our
consideration of Pawnee Community Unit School District No. 11, Pawnee, {liinois’ internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of Pawnee Community Unit
School District No. 11, Pawneg, Hiinois’ internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering Pawnee Community Unit School
District No. 11, Pawnee, lllinois’ internal control over financial reporting and compliance.

Respectfully submitted,

O imans Qold, P-L

PEHLMAN & DOLD, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, ILLINOIS

September 9, 2024
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the President and Board of Education
Pawnee Community Unit School District No. 11
Pawnee, illinois

We have audited, in accordance with the auditing ‘standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the
United States, the financial statements of Pawnee Community Unit School District No. 11, Pawnee, lllinois as of and for the
year ended June 30, 2024, and the related notes to the financial statements, and have issued our report thereon dated
September 9, 2024, which was adverse because financial statements are not prepared in accordance with accounting
principles generally accepted in the United States of America. However, the financial statements were found to be fairly stated
on the cash basis of accounting, in accordance with regulatory reporting requirements established by the lllinois State Board of
Education, which is a comprehensive basis of accounting other than accounting principles generally accepted in the United
States of America. We conducted our audit in accordance with auditing standards generally accepted in the United States of
America, and the standards applicable to financial audits contained in Govemment Auditing Standards, issued by the
Comptroller General of the United States.

As described more fully in Note 1, Pawnee Community Unit School District No. 11 has prepared the aforementioned financial
statements using accounting practices prescribed by the lllinois State Board of Education, which practices differ from
accounting principles generaily accepted in the United States of America.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Pawnee Community Unit School District No.
11, Pawhee, lllinois’ internal control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of Pawnee Community Unit School District No. 11, Pawnee, Hiinois’
internal control. Accordingly, we do not express an opinion on the effectiveness of Pawnee Community Unit School District
No. 11, Pawnee, lllinois’ internal control. :

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented, or detected and corrected, on

_a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the fimited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Pawnee Community Unit School District No. 11, Pawnee, lilinois’
financial statements are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and material effect on the financial
statements. However, providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Members * American Institute of Cer4tiﬁed Public Accountants * lllinois CPA Society



Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of

that testing, and not to provide an opinion on the effectiveness of the entity’s internal controi or on compliance. This report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering the entity’s internal
control and compliance. Accordingly, this communication is not suitable for any other purpose.

Respectfully submitted,

Dhimand Jold,

PEALMAN & DOLD, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, ILLINOIS

September 9, 2024
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NOTES TO FINANCIAL STATEMENTS



Note 1.

' PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2024

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUFPS, AND
SIGNIFICANT ACCOUNTING POLICIES

The District's accounting policies conform to the cash basis of accounting as defined by the lilinois
State Board of Education Audit Guide.

These financial statements have been issued to comply with regulatory provisions prescribed by
the lllinois State Board of Education and do not include financial statements in compliance with
Government Accounting Standards Board (GASB) Statement 34, Basic Financial Statements and
Management's Discussion and Analysis for State and Local Government, and Government
Accounting Standards Board (GASB) Statement 54, Fund Balance Reporting and Governmental
Fund Type Definitions, in accordance with accounting principles generally accepted in the United
States of America.

FINANCIAL REPORTING ENTITY

The District's reporting entity includes the District's governing board and all related organizations
for which the District exercises oversight responsibility.

The District has developed criteria to determine whether outside agencies with activities which
benefit the citizens of the District, including joint agreements which serve pupils from numerous
districts, should be included within its financial reporting entity as compound units. The criteria
include, but are not limited to, whether the District exercises oversight responsibility (which includes
financial interdependency, selection of governing authority, designation of management, ability to
significantly influence operations, and accountability for fiscal matters), scope of public service, and
special financing relationships.

The joint agreements and other outside agencies with activities which benefit the citizens of the
District have been determined not to be part of the reporting entity after applying the manifesting of
oversight, scope of public service and special financing relationships criteria and are therefore
excluded from the accompanying financial statements because the District does not controi the
assets, operations or management of the joint agreements. In addition, the District is not aware of
any entity which would exercise such oversight as to result in the District being considered a
component unit of the entity.

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

The accounts of the District are organized on the basis of funds and account groups, each of which
is considered a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets and liabilities (arising from cash
transactions), fund balance, revenue received and expenditures disbursed. The District maintains
individual funds required by the State of lllinois.

District resources are allocated to and accounted for in individual funds based upon the purposes
for which they are to be spent and the means by which spending activities are controlied. The
following fund types and account groups are used by the District:

Govemnmental Fund Types:

Governmental Funds are those through which most governmental functions of the District are
financed. The acquisition, use and balances of the District's expendable financial resources and
the related liabilities (arising from cash transactions) are accounted for through governmental
funds. .

Education and Operations and Maintenance Funds — The Education and Operations and
Maintenance Funds are the general operating funds of the District. They are used to account
for all financial resources except those required to be accounted for in another fund. Special
Education is included in the. Education Fund.
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Governmental Fund Types: - continued

Debt Service Fund — The Debt Service Fund accounts for the accumutation of resources for,
and the payment of general long-term debt principal, interest, and related costs.

Transportation Fund — The Transportation Fund is used to account for proceeds from
revenues specified for use by the District for transportation of students either to and from
school or for other purposes.

Municipal Retirement/Social Security Fund (IMRF) — IMRF accounts for the accumulation of
resources for, and the payment of municipal retirement, social security, and Medicare.

Capital Projeéts Fund —- The Capital Projects Fund is to be used for the acquisition or
construction of major capital facilities.

Tort Fund — The Tort Fund accounts for the accumulation of resources for, and the payment
of expenditures in connection with defending or otherwise protecting the District against any
liability or loss.

Fire Prevention and Safety Fund — The Fire Prevention and Safety Fund is used to account
for proceeds from revenues specified for fire prevention and safety projects.

Fiduciary Fund Types:

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as
an agent for individuals, private organizations, other governments or other funds.

Working Cash Fund - The Working Cash Fund is used to account for proceeds from bonds
sold for working cash purposes by the District and for proceeds from working cash tax levies.

Activity Funds — Activity Funds account for assets held by the District as an agent for the
students, other individuals, private organizations, other governmentali units, and/or other
funds. These funds are custodial in nature and do not involve the measurement of the results
of operations. The amounts due to activity funds’ organizations are equal to assets. These
funds are now included in the Education Fund.

Account Groups:

General Fixed Assets ~ Fixed assets used in operations (general fixed assets) are accounted
for in the General Fixed Assets Account Group. Purchases of property and equipment are
recorded as capital outlay expenditures of the various funds and as additions to the General
Fixed Assets Account Group.

General Long-term Debt — Long-term liabilities are accounted for in the General Long-term

Debt Account Group. Payments on general long-term debt are made through the various
funds of the District. '
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Account Groups:

The two account groups are not “funds.” They are concerned only with the measurement of financial
position. They are not involved with measurement of results of operations.

BASIS OF ACCOUNTING

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the
accounts and how they are reported on the financial statements. The District maintains its accounting
records for all funds and account groups on the cash basis of accounting under guidelines prescribed by the
linois State Board of Education. Accordingly, revenues are recognized and recorded in the accounts which
cash is received. In the same manner, expenditures are recognized and recorded upon the disbursement of
cash. Assets of a fund are only recorded when a right to receive cash exists which arises from a previous
cash transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables and other accrued and
deferred items that do not arise from previous cash transactions.

Proceeds from sales of bonds are included as other financing sources in the appropriate fund on the date
received. Related bond principal payable in the future is recorded at the same time in the General Long-
Term Debt Account Group.

BUDGET AND BUDGETARY ACCOUNTING
The budget for all Governmental Fund Types and for the Working Cash Fund is prepared on the cash basis
of accounting which is the same basis that is used in financial reporting. This allows for comparability
between budget and actual amounts. This is an acceptable method in accordance with Chapter 122,
Paragraph 17.1 of the lllinois Revised Statutes. The budget, which was not amended, was passed on
September 20, 2023.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted amounts. The
budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the financial statements.
1. Prior to July 1, the Superintendent submits to the Board of Education a proposed operating
budget for the fiscal year commencing on that date. The operating budget includes proposed
expenditures disbursed and the means of financing them.
2. A public hearing is conducted to abtain taxpayer comments.

3. Prior to October 1, the budget is legally adopted through passage of a resolution.

4. Formal budgetary integration is employed as a management control device during the year.
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended.June 30, 2024

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

BUDGET AND BUDGETARY ACCOUNTING

5. The Board of Education may make transfers between the various items in any fund, not
exceeding in the aggregate 10 percent of the total of such fund as set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the same procedures required
of its original adoption.

CASH AND INVESTMENTS

Except where otherwise required, the District maintains all deposits in a bank account in the name of the
District. These deposits are invested on a short-term basis with interest income being allocated to the
Funds based on their respective balance. The District's investments consist primarily of certificates of
deposit and the Illinois School District Liquid Asset Fund Plus. Investments are stated at the lower of cost or
market and gains or losses on the sale of investments are recognized upon realization. The District has no
formal investment and cash management policy. The institutions in which investments are made must be
approved by the Board of Education.

The District invests in the lllinois Schoot District Liquid Asset Fund Plus (ISDLAF+), Multi-Class Series
(Liquid Class and Max Class) which is a comprehensive cash management program exclusively for llfinois
public school entities. ISDLAF+ invests in high-quality, short-term debt instruments guaranteed by the full
faith and credit of the United States, U.S. Government agency obligations, commercial paper, bank
obligations and other obligations permitted by applicable lllinois statutes. The Fund is managed to comply
with specific requirements of lllinois law, particularly the Public Funds investment Act and other laws
applicable to the investment of Participant's fund. Deposits in a Multi-Class Series is not considered a bank
deposit and is not insured or guaranteed by the Federal Deposit Insurance Cormporation or any other
governmental or private agency. A board of trustees provides fund management oversight. The District’s fair
market value position in the fund is the same as the value of the pool shares.

GENERAL FIXED ASSETS

General fixed assets have been acquired for general governmental purposes. At the time of purchase,
assets are recorded as expenditures disbursed in the Governmental or Activity Funds and capitalized at cost
in the general fixed assets account group, except that land and buildings acquired prior to July 1, 1966, are
stated at estimated original cost as determined by guidelines for evaluation on a cost basis promulgated by
the liinois State Board of Education for establishing values at that date. Donated general fixed assets are
stated at estimated fair market value as of the date of acquisition. The capitalization threshold for all fixed
assets is $500. Depreciation accounting is not considered applicable (except to determine the per capita
tuition charge). Depreciation for this purpose was calculated using the straight-line method.

The estimated useful lives for fixed assets are as follows:

Estimated Useful Life

Property Type (in years)
Building and Building improvements 25-50
Site Improvements and Infrastructure 20
Capitalized Equipment 3-10

For the year ended June 30, 2024, depreciation used in calculating per capita tuition charge was $531,169.
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, Illinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

FUND BALANCE REPORTING

According to the Government Accounting Standards Board (GASB 54) fund balances are to be classified
into five major classifications; Nonspendable, Restricted, Committed, Assigned and Unassigned. The
regulatory model! followed by the District only reports Reserved and Unreserved fund balances.

GASB 54 Fund Balances Definitions:

The Government Accounting Standards Board (GASB) has issued Statement No. 54, Fund Balance
Reporting and Government Fund Type Definitions (GASB 54). This statement defines the different types of
fund balances that a governmental entity must use for financial reporting purposes.

GASB 54 requires the fund balance amounts to be properly reported within one of the fund balance
categories listed below:

Nonspendable ~ Nonspendable fund balance classification includes amounts that cannot be spent
because they are either (a) not in spendable form or (bj legally or contractually required to be
maintained intact. The “not in spendable form” criterion includes items that are not expected to be
converted into cash, such as inventory and prepaid amounts. Due to the District using the cash basis
of accounting, all such items are expensed at the time of purchase, therefore, the nonspendabie
classification is not applicable.

Restricted — Restricted fund balance classification includes amounts that can be spent only for the
specific purposes stipulated by constitution, external resource providers, such as creditors, grantors or
contributors, or through enabling legislation. The District has several different revenue sources that fall
into this category and can be accounted for within different funds. Some examples may include state
and federal grants and certain tax levies. Such tax levies that are levied for a specific purpose are for
Special Education, IMRF, Social Security, Tort Immunity, Leasing, Fire Prevention and Safety, and
Debt Service. Any excess revenues over disbursements will result in restricted balances.

State Grants — Proceeds from state grants and the related expenditures have been included in the
Educational, Operations and Maintenance, Capital Projects, and Transportation Funds. At June 30,
2024 cumulative revenue received exceeded cumulative expenditures disbursed from state grants in
the Educational, and Capital Projects Fund by $50,864, resulting in a restricted baiance of this amount.

Federal Grants — Proceeds from federal grants and the related expenditures have been included in the
Educational and Debt Services Funds. At June 30, 2024 cumulative expenditures disbursed exceeded
cumulative revenue received from federal grants, resulting in no restricted balances.

Social Security — Cash receipts and the related cash disbursements of this restricted tax levy are
accounted for in the Municipal Retirement/ Social Security Fund. For the year ended June 30, 2024,
cumulative revenue received exceeded cumulative expenditures disbursed for this purpose by
$32,558, resulting in a restricted fund balance of this amount.

Committed — Committed fund balance classification includes amounts that can be used only for the
specific purposes determined by a formal action of the Board of Education at the highest level of
decision-making authority, such as a resolution. A similar action must be made to remove or modify
any previously committed amounts. Committed amounts will also incorporate contractual obligations to
the extent that existing resources in the fund have been specifically committed for use in satisfying
those contractual requirements.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

Note 1. REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES ’

FUND BALANCE REPORTING

Assigned — Assigned fund balance classification is intended to be used by the government for a
specific purpose but do not meet the criteria to be classified as restricted or committed. Intent may be
expressed by the School Board itself, by the finance committee, or by the Superintendent when the
School Board has delegated the authority fo assign amounts.

Unassigned — Unassigned fund balance classification is the residual classification for the government's
general operating funds that do not meet the requirements of the other fund balance classifications.
The general operating funds of the District are the Education Fund, Operations and Maintenance
Fund, Transportation Fund and Working Cash Fund.

Requlatory — Fund Balance Definitions:

Reserved ~ Reserved fund balances are those balances that are réserved by an external source for a
specified purpose, other than the regular purpose of any given fund.

Unreserved - Unreserved fund balances are ali those that are not reserved for a specified purpose of
the fund.

Reconciliation of Fund Balance Reporting:

The first four columns of the following table represent fund balance reporting according to generally
accepted accounting principles, and GASB 54. The last two columns represent fund balance reporting under
the regulatory accounting model utilized by the District in preparation of the financial statements.

Generally Accepted Accounting Principles/GASE 54 Requlatory Basis

Fund Restricted Committed Assigned Unassigned Reserved Unreserved -
Education $ 214,374 $ $ $13,208,168 $ 214,374 $13,208,168
Operations &

Mazintenance 921,256 921,256
‘Debt Service 225 225
Transportation 255,374 255,374
Municipal

Retirement/

Social Security 211,494 32,558 178,936
Capital Projects 519,994 , 519,994
Working Cash ‘ 1,179,496 1,179,496
Tort 451,968 451,968
Fire Prevention

& Safety 46,834 46,834
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

FUND BALANCE REPORTING

Expenditure of Fund Balances:

Unless specifically identified, expenditures act to reduce restricted balances first, then committed, next
assigned, and finally unassigned. Expenditures for a specifically identified purpose will act to reduce the
specific classification of fund balance that is identified.

Note 2.

Note 3.

PROPERTY TAXES

The District's property tax is levied each year on all taxable real property located in the District on
or before the last Tuesday in December. The 2022 tax levy was passed by the board on December
21, 2023. Property taxes attached as an enforceable lien on property as of January 1 and are
payable in two installments on, or about, June 1 and September 1. The District receives significant
distributions of tax receipts approximately one month after these due dates. Taxes recorded on
these financial statements are from the 2023 and prior tax levies.

The following are the tax rate limits permitted by the School Code and by local referendum and the
actual rates levied per $100.00 of assessed valuation:

Actual (Sangamon County)

Limit 2023 Levy 2022 Levy

Education 1.8400 1.8400 1.8400
Tort Immunity As Needed 9519 1.0081
Special Education .0400 .0400 .0400
Building .5000 .5000 5000
Transportation .2000 .2000 .2000
Municipal Retirement As Needed ‘ .0887 .0911
Bond and Interest As Needed .0000 .0000
Working Cash .0500 .0500 .0500
Social Security As Needed .2085 1634
Fire Protection & Safety .0500 .0500 .0500
Lease .0500 0163 .0158

3.9454 3.9582

SPECIAL TAX LEVIES

The financial report of the Pawnee Community Unit School District No. 11, Pawnee, lliinois for the
year ended June 30, 2024 was prepared on a cash basis of accounting, as stated in Note 1. The
administrators of the School District consider one year's taxes in each budget year. Local property
taxes are normally collected between May and September each year and distribution of taxes to
the Schoot! District could occur at any time from June through November. Receipts from local taxes
could become income in one of two years depending on when the local tax collector distributes his
collections to the School District.

(a) Tort Immunity:

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for
in the Tort Fund. The fund will also account for other receipts specifically restricted for tort
immunity purposes. The portion of these funds’ equity which represents the excess of
cumulative receipts over cumulative disbursements is restricted for future tort immunity
disbursements in accordance with Chapter 745, paragraph 9-101 to 9-107 of the llfinois
Compiled Statutes. As of June 30, 2024, there was $451,968 in excess receipts over
cumulative disbursements.

.
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Note 3.

Note 4.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

SPECIAL TAX LEVIES

The fund balance at June 30, 2024 was determined as follows:

Tort Fund
Restricted Balance at July 1, 2023 $243,271
Receipts:
2022 tort levy 506,550
2023 tort levy-advance payment 420,653
Interest 964
Rebates and reimbursements 4,118
Expenditures:
Risk management and claims service payments 171,135
Unemployment Insurance 355
Insurance 130,213
Loss prevention salaries 400,122
Legal/professional services 21,763
Fund Balance at June 30, 2024 $451,968

{b) Special Education:

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the
Education Fund. The portion of this fund’s equity which represents the excess of cumulative receipts
over cumulative disbursements is restricted for future special education disbursements in accordance
with Section 17-2-2A of the Schoo!l Code. At June 30, 2024, there was no excess cumulative receipts
over disbursements,

(¢} Driver's Education:

Cash receipts and the related cash disbursements of this restricted program are accounted for in the
Educational Fund. At June 30, 2024 cumulative expenditures disbursed exceeded cumulative revenue
received for this program, resulting in no restricted fund balance.

(d} School Facility Occupation Tax:

Cash receipts and the related cash disbursements of this tax are accounted for in the Debt Services
Fund and the Capital Projects Fund. At June 30, 2024 cumulative revenue received exceeded
cumulative expenditures disbursed from this tax by $257,494, resulting in a restricted balance of this
amount in the Capital Projects Fund. This amount is included in the financial statements as Reserved
in the Capital Projects Fund.

(e} Lease:

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the
Education Fund. The portion of this fund’s equity which represents the excess of cumulative receipts
over cumulative disbursements is restricted for future lease disbursements. At June 30, 2024, there was
$700 in excess cumuiative receipts over disbursements.

CASH AND INVESTMENTS

Statutes allows the District to invest in abligations of the U.S. Treasury or any U.S. Agency whose
obligations are guaranteed by the full faith and credit of the United States of America as to principal and
interest; interest bearing accounts of banks insured by the Bank Insurance Fund; commercial paper of U.S.
Corporations with assets exceeding $500,000,000 provided the obligations are rated in the 3 highest
classifications by at least 2 rating services and mature no later than 180 days from purchase; money market
mutual funds registered under the Investment Company Act of 1940; repurchase agreements, interest
bearing accounts of savings and loan associations insured by the Savings Association Insurance Fund,
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

Note 4. CASH AND INVESTMENTS

dividend bearing accounts of lllinois or Federally chartered credit unions provided such accounts are
insured; and the Public Treasurers investment Pool.

All funds of the District must be deposited and invested according to these statues. Depository banks use
the Dedicated Method of collateralization, placing approved pledged securities for safekeeping and trust with
the District's agent bank in an amount sufficient to protect District funds. The pledge of approved securities
is waived only to the extent of the depository bank's dollar amount of Federal Deposit Insurance Corporation
(FDIC) Insurance. External investment pools use the Pooling Method of collateralization. Due to the nature
of external investment pools, participants maintain separate investment accounts representing a
proportionate share of the pool assets and its respective collateral. Collateral is maintained in the name of
the investment pool.

The following is disclosed regarding coverage as of June 30, 2024.
a) The Total amount of FDIC coverage as of June 30, 2024 was $1,750,000.
b) Dedicated Method: The market value of securities pledged was $14,597,880.

¢) Pooling Method: Deposits in external investment pools are fully collateralized.

(a) Cash and Cash Equivalents:
At June 30, 2024, the carrying amount of the District's cash and cash equivalents, (cash and
interest bearing demand accounts at financial institutions) was $14,464,417, and the bank balance
was $14,569,693.

A reconciliation of the cash and cash equivalents on the financial statements is as follows:

Cash in banks — now accounts $14,464,384
Value checking 33
$14,464.417

(b) Investments:

Statutes authorize the District to invest in, but not limited to, interest bearing time accounts at financial
institutions and external investment pools. The carrying value of investments owned at year end was
$2,526,931 which approximates fair market value.

Similar to cash deposits, investments held at a financial institution can be categorized according to
three levels of risk. The District's investments are detailed as follows:

Fair Less Than 6Months 1to5
Value 6 Months to1Year Years Rating

On Demand Investments:

litinois Educators Credit Union $ 14,824 $ 14,824 Unrated
llinois School District Liquid
Asset Fund Plus 377,240 377,240 AAAM

Fixed Income Investments:
Iinois School District Liquid

Asset Fund 2,134,650 1,658,600 476,050 AAAM
Certificates of Deposit:
United Community Bank 217 217 Unrated

$2.526,931 $2050.881  $476050 S
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11

Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued

Note 4.
(c)

Investment Policies:‘

Interest Rate Risk:

Custodial Credit Risk:

Credit Risk:

Concentration Risk:

Note §.

Non-depreciable land
Land improvements

Permanent buildings and

improvements

Other capitalized equipment
Transportation equipment

Construction in progress

Total general fixed assets

Less: Accumulated
Depreciation
Net fixed assets

For the Year Ended June 30, 2024

CASH AND INVESTMENTS

/

The District has no formal policy on interest rate risk. Interest rate risk is the
risk that changes in market interest rates will adversely affect the fair value
of an investment. Generally, the longer the maturity of an investment, the
greater the sensitivity of its fair value to changes in market interest rates.
One of the ways that the District can manage its exposure to interest rate
risk is by purchasing a combination of shorter term and longer term
investments and by timing cash flows from maturities so that a portion of the
portfolio is maturing or coming close to maturity evenly over time as
necessary to provide the cash flow and liquidity needed for operations.

The District has no formal policy on custodial credit risk. Custodial credit risk
for deposits is the risk that, in the event of the failure of a depository financial
institution, a government will not be able to recover its deposits or will not be
able to recover collateral securities that are in the possession of an outside
party. The custodial credit risk for investments is the risk that, in the event of
the failure of the counterparty to a transaction, a government wili not be able
to recover the value of its investment or collateral securities that are in the
possession of another party. Of the District's total cash and investments,
$-0- was subject to custodial credit risk.

The District's investments in the Hlinois School District Liquid Asset Fund is
fully coilateralized, but not in the District's name, therefore no collateral is
identified with the District. .

The District has no formal policy on credit risk. Generally, credit risk is the
risk that an issuer of a debt type investment will not fulfill its obligation to the
holder of the investment. This is measured by assignment of a rating by a
nationally recognized rating organization. U.S. Government securities or
obligations explicitly guaranteed by the U.S. government are not considered
to have credit risk exposure.

The Board places no limit on the amount that can be invested with any
single issuer. One of the District's investments is more than 5 percent of the
total investments, or $126,347. The ilfincis schoot District Liquid Asset Fund
represents 99.4 percent of total District investments.

CHANGES IN GENERAL FIXED ASSETS

Balance Balance
July 1, 2023 Additions Deletions Transfers June 30, 2024
$ 68728 $ 3 $ $ 68728
1,284,320 1,926 1,286,246
10,244,132 630,545 103,528 10,978,205
1,610,174 230,068 1,840,242
1,162,471 1,162,471

103,528 (103.528)

14,473,353 862,539 15,335,892
7,404,009 531,169 7,935,178
$.2.060344  $_331.370 $ $ $_7.400.714
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Note 6.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

CHANGES IN GENERAL FIXED ASSETS

The District prepares its financial statements using accounting practices prescribed by the lilinois State
Board of Education. These practices do not allow depreciation to be recorded in the General Fixed
Asset Account Group. As explained in Note 1, depreciation is calculated only in determining the per
capita tuition charge.

RETIREMENT FUND COMMITMENTS
a) Teachers’ Retirement System of the State of lllinois:
s Plan description

The District participates in the Teachers’ Retirement System of the State of lilinois (TRS). TRSis a
cost-sharing multiple-employer defined benefit pension plan that was created by the Hlinois legislature
for the benefit of Hlinois public school teachers employed outside the city of Chicago. TRS members
include all active non-annuitants who are employed by a TRS-covered employer to provide services for
which teacher licensure is required. The lilinois Pension Code outlines the benefit provisions of TRS,
and amendments to the plan can be made only by legislative action with the Governor's approval. The
TRS Board of Trustees is responsible for the System'’s administration.

TRS issues a publicly available financial report that can be obtained at
https:/iwww.trsil.org/financial/acfrs/fy2023; by writing to TRS at 2815 W. Washington, PO Box 19253,
Springfield, IL. 62784, or by calling (888) 678-3675, option 2.

¢ Benefits provided

TRS provides retirement, disability, and death benefits. Tier 1 members have TRS or reciprocal
system service prior to January 1, 2011. Tier 1 members qualify for retirement benefits at age 62 with
5 years of service, at age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the
average of the four highest consecutive years of creditable earnings within the last 10 years of
creditable service and the percentage of average salary to which the member is entitled. Most
members retire under a formula that provides 2.2 percent of final average salary up to a maximum of
75 percent with 34 years of service.

Tier 2 members qualify for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are
capped and the final average salary is based on the highest consecutive eight years of creditable
service rather than the highest four. Disability provisions for Tier 2 are identical to those of Tier 1.
Death benefits are payabie under a formula that is different than Tier 1.

Essentially all Tier 1 retirees receive an annual 3 percent increase in'the current retirement benefit
beginning January 1 following the attainment of age 61 or on January 1 following the member's first
anniversary in retirement, whichever is later. Tier 2 annual increases will be the lesser of three percent
of the original benefit or one-half percent of the rate of inflation beginning January 1 following
attainment of age 67 or on January 1 following the member’s first anniversary in retirement, whichever
is later,

Public Act 100-0023, enacted in 2017, creates an optional Tier 3 hybrid retirement plan, but it has not
yet gone into effect. Public Act 100-0587, enacted in 2018, requires TRS to offer two temporary benefit
buyout programs that expire on June 30, 2026. One program allows retiring Tier 1 members to receive
a partial lump-sum payment in exchange for accepting a fower, delayed annual increase. The other
allows inactive vested Tier 1 and 2 members to receive a partial iump-sum payment in lieu of a
retirement annuity. Both programs began in 2019 and are funded by bonds issued by the state of
lllinois.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

RETIREMENT FUND COMMITMENTS
e  Contributions

The state of Hliinois maintains the primary responsibility for funding TRS. The lllinois Pension Code, as
amended by Public Act 88-0593 and subsequent acts, provided that for years 2010 through 2045, the
minimum contribution to the System for each fiscal year shall be an amount determined to be sufficient
to bring the total assets of the System up to 90 percent of the total actuarial liabilities of the System by
the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the lllinois
Pension Code. The contribution rates are specified in the pension code. The active member
contribution rate for the year ended June 30, 2023, was 9.0 percent of the creditable earnings. The
member contribution, which may be paid on behalf of employees by the employer, is submitted to TRS
by the employer. Credible earnings for the year ended June 30, 2024 are $3,168,268.

On behalf contributions to TRS. The state of lllinois makes employer pension contributions on behalf
of the employer. For the year ended June 30, 2024, state of lllinois contributions recognized by the
employer were based on the state’s proportionate share of the collective net pension liability
associated with the employer, and the employer recognized revenue and expenditures of $1,806,100
in pension contributions from the state of lllinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2
formula change. The contribution rate is specified by statute. Contributions for the year ended June 30,
2024, were $18,376 and are deferred because they were paid after the June 30, 2023 measurement
date. However, since the District prepares its financial statements on the cash basis, these
contributions were expensed when paid.

Federal and special trust fund contributions. When TRS members are paid from federal and
special trust funds administered by the employer, there is a statutory requirement for the employer to
pay an employer pension contribution from those funds. Under Public Act 100-0340, the federal and
special trust fund contribution rate is the total employer normal cost beginning with the year ended
June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds were at the
same rate as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2024, the employer pension contribution was 10.60 percent of salaries
paid from federal and special trust funds. For the year ended June 30, 2024, salaries totaling $70,064
were paid from federal and special trust funds that required employer contributions of $7,427. These
contributions are deferred because they were paid after the June 30, 2023 measurement date.
Howaever, since the District prepares its financial statements on the cash basis, these contributions
were expensed when paid.

Employer retirement cost contributions. Under GASB Statement No. 68, contributions that an
employer is required to pay because of a TRS member retiring are categorized as specific liability
payments. The employer is required to make a one-time contribution to TRS for members granted
salary increases over 6 percent if those salaries are used to calculate a retiree’s final average salary.

A one-time contribution is also required for members granted sick leave days in excess of the normal
annual allotment if those days are used as TRS service credit. For the year ended June 30, 2024, the
employer made no payments to TRS for employer contributions due on salary increases in excess of 6
percent and no payments for sick leave days granted in excess of the normal annual allotment.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024

RETIREMENT FUND COMMITMENTS

e Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions

At June 30, 2022, the District has an unreported liability for its proportionate share of the net pension
liability (first amount shown below) that reflected a reduction for state pension support provided to the
employer. The state’s support and total are for disclosure purposes only. The amount unrecognized by
the District as its proportionate share of the net pension liability, the related state support, and the total
portion of the net pension liability that was associated with the employer were as follows:

District’s proportionate share of the net pension $ 248,376
State's proportionate share of the net pension liability

associated with the District 21,434,965

Total $21.683,341

The net pension liability was measured as of June 30, 2023, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of June 30, 2023. The
District's proportion of the net pension liability was based on the employer’s share of contributions to
TRS for the measurement year ended June 30, 2023, relative to the projected contributions of all
participating TRS employers and the state during that period. At June 30, 2023, the District's
proportion was .0002922737 percent, which was a decrease of .0000154519 from its proportion
measured as of June 30, 2022,

For the year ended June 30, 2024, the District recognized pension expense of $306,835. Additionally,
for the year ended June 30, 2024, the District recognized pension expense of $1,806,100 and revenue
of $1,806,100 for support provided by the state. At June 30, 2024, the District reported deferred
outfiows of resources and deferred inflows of resources related to pensions from the following sources:

Deferred Outflows Deferred Inflows
of Resources of Resources

Differences between expected and actual experience $ 1,032 $ 1,001
Net difference between projected and actual earnings

on pension plan investments 7
Changes of assumptions 847 218
Changes in proportion and differences between District

contributions and proportionate share of contributions 35,586
District contributions subsequent to the measurement date 25,803 R

$27.682 $36.812

$25,803 reported as deferred outflows of resources related to pensions resulting from District
contributions subsequent to the measurement date will be recognized as a reduction of the net
pension liability in the reporting year ended June 30, 2025. Other amounts reported as deferred
outfiows of resources and deferred inflows of resources related to pensions will be recognized in
pension expense as follows:

Year Ended_ Net Deferred Infiows
June 30, of Resources
2025 $( 12,774)
2026 ( 11,695)
2027 ( 4,834)
2028 ( 4,369)
2029 (_1.261)
Total $(_34,933)
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NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2024
RETIREMENT FUND COMMITMENTS
s Actuarial assumptions

The total pension liability in the June 30, 2023, actuarial valuation was determined using the following
actuarial assumptions, applied to all periods inciuded in the measurement.

Inflation 2.5 percent
Salary increases varies by amount of service credit
Investment rate of return 7.0 percent, net of pension plan investment expense,

including inflation

In the June 30, 2023 actuarial valuation, mortality rates were based on the PubT-2010 Table with
appropriate adjustments for TRS experience. The rates are based on a fully-generational basis using
projection table MP-2020. In the June 30, 2022 actuarial valuation, mortality rates were based on the
PubT-2010 White Collar Table with appropriate adjustments for TRS experience. The rates were used
on a fully-generational basis using projection table MP-2020.

The long-term (20-year) expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return (expected
returns, net of pension plan investment expense and inflation) are developed for each major asset
class. These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and by adding expected
inflation. The target allocation and best estimates of arithmetic real rates of return for each major asset
class that were used by the actuary are summarized in the following:

Target Long-Term Expected

Asset Class Allocation Real Rate of Return*
Global equity 37.0% 5.35%
Private equity 15.0 8.03
Income 26.0 4.32
Real assets 18.0 4.60
Diversifying strategies 4.0 3.40

Total 100%

*Based on the 2023 Horizon Survey of Capital Market Assumptions and TRS's target allocation
provided by RVK.

¢ Discount Rate

At June 30, 2023, the discount rate used to measure the total pension liability was 7.00 percent, which
was the same as the June 30, 2022 rate. The projection of cash flows used to determine the discount
rate assumed that employee contributions, employer contributions, and state contributions will be
made at the current statutorily-required rates.
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RETIREMENT FUND COMMITMENTS

Based on those assumptions, TRS's fiduciary net position at June 30, 2023 was projected to be
available to make all projected future benefit payments to current active and inactive members and all
benefit recipients. Tier 1's liability is partiaily funded by Tier 2 members, as the Tier 2 member
contribution is higher than the cost of Tier 2 benefits. Due to this subsidy, contributions from future
members in excess of the service cost are also included in the determination of the discount rate. All
projected future payments were covered, so the long-term expected rate of return on TRS investments
was applied to all periods of projected benefit payments to determine the total pension liability.

»  Sensitivity of the employer’s proportionate share of the net pension liability to changes in
the discount rate

The following presents the employer’s proportionate share of the net pension liability calculated using
the discount rate of 7.00 percent, as well as what the employer’s proportionate share of the net
pension liability wouid be if it were calculated using a discount rate that is 1-percentage-point lower
{6.00 percent) or 1-percentage-point higher (8.00 percent) than the current rate.

1% Decrease Current Discount Rate 1% Increase

6.00% 7.00% {8.00%}
District's proportionate share
of net pension liability $305,716 $248,376 $200,790

e  TRS fiduciary net position

Detailed information about the TRS's fiduciary net position as of June 30, 2023 is available in the
separately issued TRS Comprehensive Annual Financial Report.

Hiinois Municipal Retirement Fund Pension Plan ~ Regular (RP)
e  Plan Description.

The District's defined benefit pension plan for reguiar employees provides retirement and disability
benefits, post-retirement increases, and death benefits to plan members and their beneficiaries. The -
District's plan is managed by the lllinois Municipal Retirement Fund (“IMRF"), the administrator of an
agent multiple employer public pension fund. A summary of IMRF's pension benefits is provided in the
“Benefits Provided” section of this document. Details of all benefits are available from IMRF. Benefit
provisions are established by statute and may only be changed by the General Assembly of the State of
{llinois. IMRF issues a publicly available Annual Comprehensive Financiai Report that includes financial
statements, detailed information about the pension plan's fiduciary net position, and required
supplementary information. The report is available for download at www.imrf.org.

¢  Benefits Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP).
The Sheriff's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected
police chiefs. Counties could adopt the Elected County Official (ECO) plan for officials elected prior to
August 8, 2011 (the ECO plan was closed to new participants after that date).

Ali three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for
Tier 1 benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of
qualifying service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at
full benefits) with eight years of service are entitled to an annual retirement benefit, payable monthly for
life in an amount equal to 1-2/3% of the final rate of eamings for the first 15 years of service credit, plus
2% for each year of service credit after 15 years to a maximum of 756% of their final rate of earnings.
Final rate of earnings is the highest total earnings during any consecutive 48 months within the last 10
years of service, divided by 48. Under Tier 1, the pension is increased by 3% of the original amount on
January 1 every year after retirement.
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Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for
the first 15 years of service credit, plus 2% for each year of service credit after 15 years to a maximum
of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings during any 96
consecutive months within the last 10 years of service, divided by 96. Under Tier 2, the pension is
increased on January 1 every year after retirement, upon reaching age 67, by the lesser of:

s 3% of the original pension amount, or
s % ofthe increase in the Consumer Price Index of the original pension amount.

e Employees Covered by Benefit Terms.

As of December 31, 2023, the following employees were covered by the benefit terms:

Retirees and Beneficiaries currently receiving benefits
inactive Plan Members entitled to but not yet receiving benefits
Active Plan Members >

Total

EEE%E

»  Contributions.

As set by statute, the District's Regular Plan Members are required to contribute 4.5% of their annual
covered salary. The statue requires employers to contribute the amount necessary, in addition to
member contributions, to finance the retirement coverage of its own employees. The District’s annual
contribution rate for calendar year 2023 was 15.17%. The District’s annual contribution rate for the
calendar year 2024 was 11.43%. For the fiscal year ended June 30, 2024, the District contributed
$151,428 to the plan. The District also contributed for disability benefits, death benefits, and
supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for
disability and death benefits are set by IMRF's Board of Trustees, while the supplemental retirement
benefits rate is set by statute.

* Net Pension (Asset) Liability.

The District's net pension (asset) liability was measured as of December 31, 2023. The total pension
liability used to calculate the net pension (asset) liability was determined by an actuarial valuation as of
that date.

e  Actuarial Assumptions.

The following are the methods and assumptions used to determine total pension liability at December
31, 2023: :

The Actuarial Cost Method used was Entry Age Normal.

The Asset Valuation Method used was Fair Value of Assets.

The Inflation Rate was assumed to be 2.25%.

Salary Increases were expected to be 2.85% to 13.75%, including inflation.

¢ The Investment Rate of Return was assumed to be 7.25%.

e Projected Retirement Age was from the Experience-based Table of Rates, specific to the type of
eligibility condition, last updated for the 2023 valuation according to an experience study from years
2020 to 2022.
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For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median income, General,
Retiree, Male (adjusted 108%) and Female (adjusted 106.4%) tables, and future mortality
improvements projected using scale MP-2021.

For disabled retirees, the Pub-2010, Amount-Weighted, below-median income, General, Disabled
Retiree, Male and Female (both unadjusted) tables, and future mortality improvements projected
using scale MP-2021.

For active members, the Pub-2010, Amount-Weighted, below-median income, General,
Employee, Male and Female (both unadjusted) tables, and future mortality improvements projected
using scale MP-2021.

The long-term expected rate of return on pension pian investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense, and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return to the target asset allocation percentage and
adding expected inflation. The target allocation and best estimates of geometric real rates of return
for each major asset class are summarized in the following table as of December 31, 2023.

Portfolio Long-Term
Target Expected Real Rate
Asset Class Percentage of Return
Domestic Equity 34.5% 5.00%
International Equity 18.0% 6.35%
Fixed Income 24.5% 4.75%
Real Estate 10.5% 6.30%
Alternative Investments - 11.5% 6.05-8.65%
Cash Equivalents 1.0% 3.80%
Total 100%

Single Discount Rate

A Single Discount Rate of 7.25% was used to measure the total pension liability as of December 31,
2023. The projection of cash flow used to determine this Single Discount Rate assumed that the pian
members’ contributions will be made at the current contribution rate, and that employer contributions will
be made at rates equal to the difference between actuarially determined contribution rates and the
member rate. Based on those assumptions, the pension plan's fiduciary net position was projected to
be available to make all projected future benefit payments of current active and inactive employees.
Therefore, the long-term expected rate of return on pension plan investments was applied to all periods
of projected benefit payments to determine the total pension liability. The Single Discount Rate reflects:

1. The long-term expected rate of return on pension plan investments (during the period in which
the fiduciary net position is projected to be sufficient to pay benefits), and

2. The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds
with an average AA credit rating (which is published by the Federal Reserve) as of the
measurement date (to the extent that the contributions for use with the long-term expected rate
of return are not met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is 7.25%,
the municipal bond rate is 3.77% and the resulting single discount rate is 7.25%.
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s Changes in Net Pension (Asset) Liability.

Total Plan Fiduciary Net Pension
Pension Liability ~ Net Position (Asset) Liabiiity
(A) (B) (A)—~(B)
Baiance December 31, 2022 $6,246,205 $5,025,359 $1,220,846
Changes for the year:
Service Cost 108,461 108,461
Interest on Total Pension Liability 442,255 442 255
Difference between Expected and
Actual Experience of Total
Pension Liability 87,773 87,773
Changes in liability ( 4,812) ( 4,812)
Contributions — Employer 132,077 ( 132,077)
Contributions — Employees 54,279 ( 54,279)
Net Investment Inc. 562,864 ( 562,884)
Benefit Payments including Refunds ( 400,742) ( 400,742)
Other (net transfer) 64,855 (__64855)
Net Changes in NPL(A) 232,935 413,333 (_180,398)
Balance December 31, 2023 $6.479.140 $5.438 692 $1.040.448

»  Sensitivity of the Net Pension (Asset) Liability to Changes in the Discount Rate.

The following presents the pian’s net pension (asset) liability, calculated using a Single Discount Rate of
7.25%, as well as what the plan's net pension (asset) liability would be if it were calculated using a
Single Discount Rate that is 1% lower or 1% higher:

1% Lower Current Discount 1% Higher
(6.25%) (7.25%) (8.25%)
Net Pension (Asset) Liability ~ $1,777,066 $1,040,448 $435,645

* Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources
Related to Pension.

For the year ended June 30, 2024, the District recognized pension expense of $151,428. At June 30,
2024, the District has unreported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources:

Deferred Outflows Deferred inflows
Deferred Amounts Related to Pensions of Resources  of Resources

Deferred Amounts to be Recognized in Pension
Expense in Future Periods

Differences between expected and actual experience $ 55,560 $ 12,130
Changes of assumptions 3,046
Net difference between projected and actual

earnings on pension plan investments 766,081 477,071
Total deferred amounts to be recognized in '

pension expense in future periods 821,641 492,247

Pension contributions made subsequent to the

measurement date 107,090 —
Total deferred amounts related to pensions $_028731 $492,247
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If the District was on the accrual basis of accounting, amounts reported as deferred outflows of
resources and deferred inflows of resources related to pensions would be recognized in pension
expense in future periods as follows:

Year Ending Net Deferred Outflows
December 31 of Resources
2024 : $ 36,546
2025 119,068
2026 214,570
2027 (40,790)

Total $329.304

(c}  Aggregate Pension Reporting:

The following aggregate pension information is provided:

Plan IRS IMRE Total
Pension expense reported on’
modified cash basis $306,835 $151,428 $458,263

(d)  Social Security:

Employees not qualifying for coverage under the Hiinois Downstate Teachers' Retirement System or the
llinois Municipal Retirement Fund are considered “non-participating employees”. These employees
and those qualifying for coverage under the lilinois Municipal Retirement Fund are covered under Social
Security.

Note 7. POST EMPLOYMENT BENEFITS OTHER THAN PENSION
e  Plan Description

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit post-employment healthcare plan that was established by the Hlinois
legislature for the benefit of retired Hlinois public school teachers employed outside the city of Chicago. .
Detailed information about the OPEB plan’s fiduciary net position is available in the separately issued
publicly available financial report that can be obtained at http://www.auditor.illinois. gov/Audit-
Reports/Compliance-Agency-LisYCMS/THISF/FY23-CMS-THISF-Fin-Full.pdf.

e  Benefits Provided

The THIS Fund provides medical, prescription, and behavioral health benefits, but it does not provide
vision, dental, or life insurance benefits to annuitants of TRS. Annuitants not enrolled in Medicare may
participate in the state-administered participating provider option plan or choose from several managed
care options. Annuitants who are enrolled in Medicare Parts A and B may be eligible to enroll in a
Medicare Advantage plan.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of the
THIS Fund and amendments to the plan can be made only by legislative action with the Governor's
approval. The plan is administered by the lilinois Department of Central Management Services (CMS)
with the cooperation of TRS. Section 8.6 of the State Employees Group Insurance Act of 1971 required
all active contributors to TRS who are not employees of the state to make a contribution to the THIS
Fund.

e  Contributions
Active members were required to contribute 0.90 percent of pay during the year ended June 30, 2024 to
the THIS Fund. The District also makes contributions to the THIS Fund. The employer THIS Fund

contribution was 0.67 percent during the year ended June 30, 2024. For the year ended June 30, 2024,
the District paid $49,742 to the THIS Fund, which was 100 percent of the required contribution.
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The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.

e On Behalf Contributions to the THIS Fund

The state of Ilinois makes employer retiree health insurance contributions on behalf of the District. The
District recognized $327,844 of revenue and expenditures during the year.

e  OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to OPEB

At June 30, 2024, the Pawnee Community Unit School District No. 11, had an unreported liability of
$780,949 for its proportionate share of the collective net OPEB fiability. The collective net OPEB liability
was measured as of June 30, 2023, and the total OPEB liability used to calculate the collective net
OPEB liability was determined by an actuarial valuation as of June 30, 2022. The District’s proportion of
the collective net OPEB liability was based on a projection of the District's long-term share of
contributions for the OPEB plan relative to the projected contributions of all participating school districts,
actuarially determined. At June 30, 2023, the District's proportion was .010957 percent, which was a
decrease of 0.000447 from its proportion measured as of June 30, 2022 (.011404 percent).

For the year ended June 30, 2024, the District recognized OPEB expense of $21,227. At June 30,
2024, the District reported deferred outflows of resources and deferred inflow of resources related to
OPEB from the following sources:

Deferred Outflows Deferred Inflows

Deferred Amounts Related to OPEB of Resources of Resources
Differences between expected and actual experience $ $ 436,098
Changes of assumptions 10,351 1,534,987
Net difference between projected and actual

earnings on OPEB plan investments 315 4
Changes in proportion and difference between District

contributions and proportionate share of contributions 78,424 302,906
Total deferred amounts to be recognized in OPEB

expense in future periods 89,090 2,273,995
OPEB contributions made subsequent to the

measurement date 49,742 e
Total deferred amounts relate to OPEB $138.832 $2.273,995

Of the total amount reported as deferred outflow of resources refated to OPEB, $48,125 resulting from
District contributions subsequent to the measurement date and before the end of the fiscal year will be
included as a reduction of the collective net OPEB liability in the year ended June 30, 2024. Other
amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB,
which were calculated as of June 30, 2023, will be recognized in the District's OPEB expense as
follows:

Year Ending Net Deferred Inflows
June 30 of Resources
2025 $( 436,981)
2026 ( 436,981)
2027 . ( 436,981)
2028 ( 436,981)
2029 (_436,981)

Total $(2.184,905)
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Actuarial assumptions: The total OPEB liability was determined by an actuarial valuation as of June 30,
2022, using the following actuarial assumptions, applied to all periods included in the measurement,
unless otherwise specified:

Actuarial Valuation Date June 30, 2022
Measurement Date June 30, 2023
Discount Rate 3.86% at June 30, 2023 and 3.69% at June 30, 2022
Investment Rate of Return 2.75%, net of OPEB plan investment expense, inciuding inflation for
all plan years
Inflation 2.25%
Wage Inflation (used to project
payroil) 3.50%

Healthcare Cost Trend:
Non-Medicare Medical and Rx - 8.00% for 2025 trending to 4.25% in 2040
Medicare Medical and Rx - 0% for 2024 to 2028, 19.42% in 2029 to 2033, and 6.08% in 2034
trending to 4.25% in 2040
Retiree Premium — 5.00% for 2024 trending to 4.25% in 2040

Participation: Eighty percent of future retirees that are currently active are assumed to elect healthcare
Coverage, with 80 percent electing single Coverage and 20 percent electing two-person coverage.

Mortality rates for Retirement and Beneficiary Annuitants were based on PubT-2010 Retiree Mortality
Table, adjusted for TRS experience. Disabled Annuitants were based on PubN$-2010 Non-Safety
Disabled Retiree Table. Pre-Retirement were based on PubT-2010 Employee Mortality Table. All tables
reflect future mortality improvements using Projection Scale MP-2020.

The actuarial assumptions used in the June 30, 2022 valuation were based on the results of an
actuarial experience study for the period July 1, 2017, to June 30, 2020.

s Discount Rate

Projected benefit payments are required to be discounted to their actuarial present values using a
Single Discount Rate that reflects (1) a long-term expected rate of return on OPER plan investments (to
the extent that the plan’s fiduciary net position is projected to be sufficient to pay benefits), and (2) tax-

expected rate of return are not met). Since the THIS Fund is financed on a pay-as-you-go basis, the
long-term expected rate of return on OPEB plan investments was determined to be 0%, therefore, the
discount rate used is consistent with the 20-year general obligation bond index described above. The
discount rates are 3.69 percent as of June 30, 2022, and 3.85 percent as of June 30, 2023.

*  Sensitivity of the District's Proportionate Share of the Collective Net OPEB Liability to
Changes in the Discount Rate

The following presents the District's proportionate share of the collective net OPEB liability, as well as
what the District's proportionate share of the collective net OPEB liability would be if it were calculated
using a discount rate that is 1-percentage-point lower (2.86 percent) or 1-percentage-point higher (4.86
percent) than the current discount rate:

Current
Discount
1% Decrease Rate 1% Increase 3
(2.86%) (3.86%) (4.86%)
District's Total OPEB Liability $872,015 $780,945 $700,610
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«  Sensitivity of the District’s Proportionate Share of the Collective Net OPEB Liability to
Changes in the Healthcare Cost Trend Rates

The following presents the District's proportionate share of the collective net OPEB liability using current
trend rates and sensitivity trend rates that are either one percentage point higher or lower. The key
trend rates are 8.00% in 2025, decreasing to an ultimate trend rate of 4.25% in 2040, for non-Medicare

and Medicare coverage.
Healthcare Cost

Trend Rate
1% Decrease Assumptions 1% Increase
District's Total OPEB Liability $664,694 $780,945 $923,368
LEGAL DEBT MARGIN
Assessed valuation (Sangamon County
2023 tax levy year) $95.782.915
Debt fimit - 13.8% of assessed value 13,218,042

Less: Bonded indebtedness

Legal debt margin $13,218.042

On July 31, 2017, Pawnee Community Unit School District No. 11 entered into an operating lease with
Watts Copy Systems, Inc. for five office copiers. The lease has a five-year term with a month to month
option at the end of the term. The lease has monthly lease payments of $1,008, which includes an
allowable annual image allowance. Images in excess of the allowable allowance are billed in addition
to the monthly lsase payment. Total lease expense, including excess image charges, for the fiscal year
ending June 30, 2024 on the copier lease was $15,497.

The required lease payments, excluding additional image charges, are as follows:

Year Ending
June 30 Lease payment
2025 $15,497

ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires
the District to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Note 10.

CONTINGENCIES

The District has received funding from state and federal grants in the current and prior years which are
subject to audits by the granting agencies. The School Board believes any adjustments that may arise from
these audits will be insignificant to District operations.
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Note 11. JOINT VENTURE

Pawnee Community Unit School District No. 11, Pawnee, lliinois participates in a joint agreement with the
Sangamon Area Special Education District, who provides special education services to various school
districts. The District pays tuition annually to the Sangamon Area Special Education District for providing
these services to the District's qualifying students. For the year ended June 30, 2024, the District paid
$067,326 in special education tuition.

The District does not have an equity interest in this joint agreement. Sangamon Area Special Education
District is separately audited and is not included in these financial statements. A copy of their audit report
can be obtained by contacting Sangamon Area Special Education District, Springfieid, illinois.

Note 12. DISCLOSURE OF RISK

(a) Significant losses are covered by commercial insurance for all major programs: property, liability, and
workers' compensation. During the year ended June 30, 2024 there were no significant reductions in
coverage. Also, there have been no settlement amounts which have exceeded insurance coverage
over the past four years.

(a) The District is insured under a retrospectively-rated policy for workers’ compensation coverage.
Whereas, the initial premium may be adjusted based on actual experience. Adjustments in premiums
are recorded when paid or received. During the year ended June 30, 2024, there were no significant
adjustments in premiums based on actual experience.

Note 13. RESTRICTED FUND BALANCE
During the fiscal year, the District receives various revenue sources that, based upon restrictions from

outside sources, must be spent for a particular purpose. Any excess cumulative receipts over disbursements
at June 30, 2024 are considered to be restricted. Restricted fund balances at June 30, 2024 consist of the

following:
Education Fund:
Agriculture Grant $ 164
Lease levy 700
Student Activity Fund 213,510
$214.374
Capital Projects Fund:
School Facilities Occupation Tax — to be $469,994
used for school facility purposes.
School Maintenance Grant 50,000
$619.904

Fire Prevention & Safety Fund:
Bond Proceeds - to be use for aitering and
reconstructing school buildings and equipment
for fire prevention and safety, energy
conservation, and security. $ 46,834

Note 14. OVER EXPENDITURE OF BUDGET

Pawnee Community Unit School District No. 11 did not have Funds with actual expenditures in excess of
budgeted amounts for fiscal year ended June 30, 2024.
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Note 15. INTERFUND ACTIVITY

Interfund Activity may arise from two types of transactions. One type of transaction occurs when a fund pays
for a good or service that a portion of the benefit belongs to another fund. The second type of transaction
occurs when one fund provides a good or service to another fund. In addition to the two types of
transactions, permanent operating transfers and interfund loans may also result by board resolution.
Interfund loans are used to finance activities of a fund which has temporarily over expended its current
available resources. All interfund loans are considered short-term.

During the year ended June 30, 2024, the District made the following permanent transfer of interest resulting
from Board resolution:

Transfer Transfer
In out

Education Fund $7,201 $
Working Cash Fund . 7,201
$2.201 $2.201

Note 16. SUBSEQUENT EVENT
Management and the District Board have evaluated subsequent events through August 30, 2024, which is

the date the financial statements were available to be issued. As of August 30, 2024, no subsequent events
required recognition or disclosure in the financial statements.

Note 17. DEFICIT FUND BALANCE

No funds had a negative fund balance at June 30, 2024.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

SUPPLEMENTARY INFORMATION
RELATIVE TO ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER CONTRIBUTIONS
MOST RECENT CALENDAR YEARS

- Actual Contribution
Calendar Actuarially Contribution Covered as a Percentage
Year Ended Determined Actual Deficiency Valuation of Covered
December 31, Contribution _Contribution (Excess) Payroll Valuation of Payroll
2014 $ 93,269 $91,417 $1,852 $676,355 13.52%
2015 111,610 111,610 730,908 16.27%
2016 117,586 117,586 768,536 15.30%
2017 118,627 118,627 820,948 14.45%
2018 128,341 128,341 914,111 14.04%
2019 109,796 109,787 ( N 921,882 11.91%
2020 131,614 131,614 926,862 14.20%
2021 147,413 147,414 971,740 15.17%
2022 141,031 141,030 1 971,740 13.40%
2023 141,031 141,030 1 971,740 13.40%
2024 132,078 132,077 1 1,206,190 10.95%

Notes to Schedule:
Summary of Actuarial Methods and Assumptions used in the Calculation of the 2023 Contribution Rate*

Valuation Date:
Notes: Actuarially determined contribution rates are calculated as of December 31 each year,

which are 12 months prior to the beginning of the fiscal year in which contributions are
reported.

Methods and Assumptions Used to Determine 2023 Contribution Rates:

Actuarial Cost Method: Aggregate entry age normal

Amortization Method: Level percentage of payroll, closed

Remaining Amortization '

Period: Non-Taxing bodies: 10-year rolling period.

Taxing bodies (Regular, SLEP, and ECO groups): 20-year closed period.
Early Retirement Incentive plan liabilities: a period up to 10 years selected by the
Employer upon adoption of ERI.
SLEP supplemental liabilities attributable to Public Act 94-712 were financed over 15
years for most employers (five employers were financed over 16 years; one employer
was financed over 17 years; two employers were financed over 18 years; one employer
was financed over 21 years; three employers were financed over 24 years; four
employers were financed over 25 years; and one employer was financed over 26
years).

Asset Valuation Method: 5 year smoothed market; 20% corridor

Wage Growth: 2.75%

Price Infiation. 2.25%

Salary Increases: 2.75% to 13.75%, including inflation

Investment Rate of Return: 7.25% ,

Retirement Age: Experience-based table of rates that are specific to the type of eligibility condition; last
updated for the 2020 valuation pursuant to an experience study of the period 2014 to
2019.

Mortality. For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median income,

Other Information:
Notes:

General, Retiree, Male (adjusted 106%) and Female (adjusted 105%) tables, and future
mortality improvements projected using scale MP-2020. For disabled retirees, the Pub-
2010, Amount-Weighted, below-median income, General, Disabled Retiree, Male and
Female (both unadjusted) tables, and future mortality improvements projected using
scale MP-2020. For active members, the Pub-2010, Amount-Weighted, below-median
income, General, Employee, Male and Female (both unadjusted) tables, and future
mortality improvements projected using scale MP-2020.

There were no benefit changes during the year.

*Based on Valuation Assumptions used in the December 31, 2021 actuarial valuation.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11

Pawnee, lllinois

SUPPLEMENTARY INFORMATION

RELATIVE TO TEACHERS’ HEALTH INSURANCE SECURITY FUND

/

OF THE STATE OF ILLINOIS

Notes to Schedule of Contributions:

Valuation Date:
Measurement Date:

Sponsor’s Fiscal Year End:

June 30, 2022
June 30, 2023
June 30, 2024

Methods and Assumptions Used to Determine Contribution Rates:

Actuarial Cost Method:

Contribution Policy.

Asset Valuation Method:
Investment Rate of Return;
Inflation:

Salary Increases:

Retirement Age:

Mortality.

Healthcare Cost Trend
Rates:

Aging Factors:

Expenses:

Entry Age Normal, used to measure the Total OPEB Liability

Benefits are financed on a pay-as-you-go basis. Contribution rates are defined by
statute. For fiscal year end June 30, 2023, contribution rates are 0.90% of pay for active
members, 0.67% of pay for school districts and 0.90% of pay for the State. Retired
members contribute a percentage of premium rates. The goal of the policy is to finance
current year costs plus a margin for incurred but not paid plan costs.

Market value
2.75%, net of OPEB plan investment expense, including inflation for all plan years.
2.25%

Depends on service and ranges from 8.50% at 1 year of service to 3.50% at 20 or
more years‘of service.

Experience-based table of rates that are specific to the type of eligibility condition. Last
updated for the June 30, 2021, actuarial valuation.

Retirement and Beneficiary Annuitants: PubT-2010 Retiree Mortality Table, adjusted
for TRS experience. Disabled Annuitants: PubNS-2010 Non-Safety Disabled Retiree
Table. Pre-Retirement; PubT-2010 Employee Mortality Table. All tables reflect future
mortality improvements using Projection Scale MP-2020.

Trend rates for plan year 2024 are based on actual premium increases. For non-
medicare costs, trend rates start at 8.00% for plan year 2025 and decrease gradually
to an ultimate rate of 4.25% in 2040. For MAPD costs, trend rates are 0% in 2024 to
2028, 19.42% in 2029 to 2033, and 6.08% in 2034, declining gradually to an ultimate
rate of 4.25% in 2040.

Based on the 2013 SOA Study "Health Care Costs — From Birth to Death”
Health administrative expenses are included in the development of the per capital

claims costs. Operating expenses are included as a component of the Annual OPEB
Expense.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11

Pawnee, lllinois

AGENCY FUNDS - STUDENT ACTIVITY FUNDS

Student Council

Yearbook

School Play

Spanish Club

National Honor Society
Library

HS Cheerleading

Industrial Arts

Chorus

Junior High Scholastic Bowi
Beta Club Junior High

Band

Temporary Holding
Literacy instruction
Therapy Dogs

Class of 2024

Class of 2025

Class of 2026

Class of 2027

High School Administration
Grade School Administration
Teacher Lounge

Popcorn Machine Fund
Interest

Senior Trip Fund
Elementary Art

Graduation Picture Display
Athletic Director

Speech Contest
Elementary Structured Classroom
6" Grade Basketball
Volleyball Tournament

HS Basketball

Football

IESA

IHSA

High School Volleyball
SADD

Bass Fishing

HS Track

Junior High Track Invitational
Junior High Cheerleading
Junior High Boys Basketball
Elementary P.E.

Junior High Volleyball

High School Softbali

High School Baseball

Pre-K Fundraiser

For the Year Ended June 30, 2024

Balance
July 1, 2023 Receipts
$ 2,109 $ 14,027
1,946 13,407
11,530 3,488
281
730 2,734
5,032 3,749
3,192 12,029
401
1,295 115
807 240
2,052 2,727
2,762 4111
6,580
2,896 3,455
877
14,622 29,168
13,482 8,613
3,953 25,787
3,893
744 2,190
3,880 1,590
2177 779
1,929
4,303 8,703
1,500
135 - 461
1,992
1,125 17,964
89 7
131
4,161 2,659
7,544 9,142
3,163 5,835
9,055 12,001
3,642 148
8,115 39,191
7,164 6,096
342 138
285 2,500
367 703
2,915 4,023
313 3,205
523
488
1,317 4,886
11,819 2,110
8,463 34,443
6,433 9,052

56

Disbursements

$(11,126)
(10,015)
( 4,598)

( 2,151)
( 3,753)
(12,1553)

459)

126)
2,609)
3,422)
6,580)
2,700)

(10,353)

Balance
June 30, 2024

$ 5010
5,338
10,422
281
1,313
5,028
3,066
401
951
921
2,170
3,451

3,651

4,765
14,803
15,631

1,661

1,631

2,341

2,705

1,929

9,051

1,500



PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

AGENCY FUNDS - STUDENT ACTIVITY FUNDS - continued

High School Girls Basketball
Junior High Softball
Kindness Club

Stem Lab

Interact Club

Special Ed Grants
Baseball/Softball Concessions
High School PE

Junior High Girls Basketball
MSM Athletics

FFA

High School Scholastic Bowl
High School Creative Arts
Credit Card

Totals

For the Year Ended June 30, 2024

Balance

July 1, 2023

$ 2,042
3,059
70
1,308
1,852
2,036

6,346
853
1,261
3,413
598
353

1,719

$186.466

Receipts

$

6,896
1,142

1,346

6,239
1,580
1,696

9,402
1,443
919

57.424

$392.203

57

Disbursements

$( 7,853)
( 1,880)

{ 1,559)
6,239)

1,880)
1,737)

o~ —

( 9,395)
(. 962)

649)
(_58,327)

$(365.409)

Balance
dJune 30, 2024

$ 1,085
2,321
70
1,306
1,639
2,036

6,046
812
1,905
3,420
1,079
623
816

$213,260



85

(sannsag 1934} 9 auyy uo papioras aq 3snw sp
'SISOq TWYNYIIY Up uo Bunsodas UYM u3ppLiIsA

U0gq uo syuawAod axnias 1gap 40f 51d13021 X03 7 -
0 aq 0} paydazosdun a0 g uwnjos uj sainuuicf ayy

9T5'SE0'Z 6T0'6L2° 2002661 OSEVLT T oreer stei01
0 0 0 (321231 g aqusaq) BRg
0 0 o o 100433 Jawwng
6957201 L04°66T €98'18 8€T'76 - T00'vLT Ao m_m,u_umﬁ\a_suwm lenog
0 0 ’ 0 UOIIDNIISUO) [RUONEIOA Baty
mm.m..om ) £1E'88 5102 949°/T 8C8'Le uoreonp3 jesds
ov's T T £08°; N £ 7 S e o Axa7 Bursea
‘96r'57 T e 68157 seozz T v8rsy T ey uoNUBA3Ig a1
[90TTer TTTTTeerre 155905 759°0zy _Teorze T Kauntiwr iog
96s'sz T68'Lt 68T'S¢ se0zz v8Z'LY yseD Buppiom
m A — o 0 o 0 T siuawanaidwy feyden
290y 65678 €595y L6T6E 05878 Wawa.ay jedpiuniy
PRI‘EOT 995161 5SL°001 {8£°88 LET'68T uojzeuodsues]
o] o D O % mwumzmm 1g=Qg
] ,mmmNmN SI6°8Ly 068152 ¥S6°0Tz Y8eLy adueulule 3 suopeladp
S6Z'sv6 I oorzert £56'926 TIT'ET8 Y90°0VLT leuoneanpy
b-zuwneg) T T P -guwnjon) T T S T :
o st s I | i | ey s 220 o s feeoq soum ) uondosog
Y [ e e s sy | ST Gt
- SLAI3D3¥ XYL WIHOVA Qv 40 3INAIHIS




69

0 I 4240 6 spucq Bupling "9 spuog Juipuniay g
0 TT 0 Y spucg suswlpnr oy g spuog Bupung T
28100 ‘0T GO L spuog AlIsu3 PUR RIUSWUCHAUT AIRIES WS ML P spuog pund Yse) Jupuom T
SUNORIE M43 Yl Ajpiziedas BOYRUBP aq 1S PANSS 1G9P §O 2043 4RET o
o o o N I o TS T
a H . K
bon &
[}
4
a
5 — A
o :
0 T - !
t 5
- Lt — - — R I S —
0 H :
[] .l T H
[
e o PR [N U TOE SO S
2 R
5 o
[} - H
. JERND R UUO U SRS SO i
NS} 40 JUIEN JO UOIEPHUIP

1950 s 1-ucT 104D 19 ed

PG

o, 0l

ST awwer T
m “Buoy yo yuswideg toy | o uem!.a.. )
| poprAGIg 5 CaunoWwY | 1Pu3 dutp o
rx xt

¥EOZ ‘0f Jund

paiiag

nIg EZOT T A

?ﬂn&vﬁviﬂt&,

SRURINUP Avy

Y202 ‘0% sunp
i ROz TN
: penssy

Aug sesent [g gSVD Y Hied

(srpues) 1 8qirsa) JUMALIOR HLRLAIOYS SHRO 8L

{spunipfimaol

» soa/Lie) |

svieel

{atwey g aci3s8Q) - BN ¢

pund Alages |g UORBABLG B3

puny sougualuER 1§ sucnesado

pung [eucnienp3

T L e SARON NOLNAIUNY XeL

TMAVL 0L

(anway; 5 squasaq) - 4800

pung Aajes g UoHIRARLS Rt

pung Alnoes jei0s/eiiaaiey IHAPRNIN

puny vopwuodsuesy |

spuog Bujpunjey - $1AS 9SG |

yse) BUIRIOM - SPIHAIRS WIQ

UORINIIO] « SIS WIG

pung wusumuiey g suopesdo

puny jguonenpl

T T (AN SNV NOUNGOLLNY XV

SEION 1H4dD 6L

T T oy saion NOLYED

e S

" yeoz ‘ox vant
NG ETAT T AT

pontsy

yeoz ‘ot sunt
BIR GTOE ‘T AR

€Z0Z ‘T Mnr
Bupuuileg Fuipumnng

{szuitog woum smu3) uORALDSIQ

1830 WHLLSINOHS 403




-1esA ayy Bupnp {08) pung Auunwiig 1o 3y3 Ut patiodas

09

£'9001-5/$ SOM SS

ipusdye pue Y3 Joy paIey ag 0} e Ajunwiw| 3401 104 SBINPBYSS

N0

0 teriba 15mu (GvD yBnoa 9] snupus {sasmipusdics oy 1304 TED

0

L 8

0

qe} pp uoReTIL LO UfeldXI- SO0

0

Spuog Mo Uo ISeaiu) put [edisulid

£94T2

saouas |e8a7

4]

(t8 pue ‘s 2L 8pod ) hed @ 1 [eacudioay

LSTTLS

pay Jofpue 4 $50 03 paiejay saniAIes Alosiauedng ‘jeuopaedsiy ‘jeucpesnpl

0

swawenes/suawdpng

0

20jA18S Suiie]D pue JuswaBeuriy Ysiy

€1Z'0ET

{souensui-yes 1o JenBay) eaueinsuy

SSE

19y @aueinsu JuswAcjdwaun

Y

10y eseas| {RuONRANIIN SISNIOM J0/PUE 10V LUOHESUSTLUOY SIBNIOM ~

896'TSY

BulujewaYy IAIBSIY (0]

88S'ETL

isjustided swie (@0L

‘A1062307 Y50 10§ JUNOWID JOJOP |DJOY 3Y3 JA}uT ‘3A0GD TE JUlf U} SIINYPUIUXD AUNWW] 150 ) 3y} IZ)WY] “SaI0B}DI Bupmopof a3 vy

Buimojjof ay3 21edsi88e sy ut 18y SaA |

2E0T-6/0T ST S 0 uensind saases ssueinsu; ue peysiigese Aua ased [ ] ON [X] sea

. STUNHANIE ALNNIWWI LHOL 30 TINGIHOS

¥6Y'(ST

896'TSY

Q€L

Ivureg YsE) pIAISBULN

viL

aduejey Yse) PIARTIY

¥6¥'LST

g

896"TSY

$20T “OE 3uny 40 s a3uereq puny siseq yse) Suipul

8.8'L

TH'6v9

8T8°LE

885'€TL

SUILIKINGSIQ jeI0L

{sz10u331 7§ BQUISAQ) SJUBLIISINGSIQ IBYIO

SALS Iq9Q 0L

00vS-0E

(sziwal g 8quOseQ) JBYIC SRS IGRA

00ES-0E

{pauniay jedipud eseyoing/esest) 1qag ua)-Buo Lo sjusluded jedjauid - $231185 3930

00Zs-0e

193 wia)-3U0] Uo 3SBIBIUY - SIAIDBS IGAQ

- *DDIAYIS 1630

08

SBAISS Ajunuiw Wog

88SEZL

BLE'L

878'LE

0QESZ-08 4007

SBIAMIIE UOHDMIISUO] 7 UOIUSINDOY SeRde]

uopanasyy

000105 10 0T

IS ANIWASHUNESIO

8/8'L

SE8'PLS

878'LE

S8T'CE6

s3diadey eI

002£-08 20 0 0T ‘0T

spuog o sles

8Ty

(aznuay) 1§ aquIsaq) sidiasay JAIO

£55'S

SZET

SEQ'VLS

OLEE-OZ 4001

UoKEINPT JOALIC

€861-03 JC 0F

Sp8a%0id Xe ) usiednang ANloe] O0Y2S

0L6T-0T

s894 UOREINPI SIBALG

Y96

08 ‘0051-09 40 05 ‘OF ‘0Z ‘0T

sjuduiaSIAY] UO sBulLIe]

4

8Z8'LE

€0C°LT6

08 '00TT-06 40 O '0Z “0T

PUISI Aq paNEcay saXeL WBIOEA PY

S13EDIY

00L'ZEE

Q.N..mvw

€20T T Anf Jo se ouereg puny siseg ysey

UOREINP3 KNG

saxey

9
uonednaiQ Alljpeg jooyds

uopRnIsuo)
[eUOREIOA BAIY

uonesnpl epads

-»«E:EE. Hoy

“ON JunoaTy

{ssegioq sjoym sew3) uondursaq

. STUNOSINNIATH GILITIIS ANV SIATT XVLTVIOTGUDMISTY 40 TINAIHIS




SUPPLEMENTAL INFORMATION REQUIRED BY
THE GRANT ACCOUNTABILITY AND TRANSPARENCY
ACT (GATA), 30ILCS 708



Illinois Grant Accountabilit
Grantee Portaj - Audit Consolida

L0 G

| Grantee portal ; Audit Reviews / Audit / CYEFR

L Close qLMark Incomple@

T P S iar

Y and Transparency Act
ted Year-End Financial Report

The CYEFR is marked as complete. If changes are needed, click the 'Mark Incomplete’
| button above.
CSFA # Program Name State Federal Match Total
478-00-0251 | Medical 0.00| 7,348.42 7,348.42
v Assistance
Program

586-00-1581 | Agriculture 10,233.00 0.00 10,233.00
Education:
Three Circles
Grant

586-18-0406 | School 0.00| 11,853.16 11,853.16
Breakfast
Program

586-18-0407 | National School 0.00 | 96,393.00 96,393.00
Lunch Program

586-18-0409 | Child and Adult 0.00| 3,065.73 3,065.73
Care Food
Program

586-18-0868 | Early Childhood | 284,187.00 0.00 284,187.00
Block Grant:
Preschool for
All 3-5

586-18-0871 | NSLP 0.00| 33,117.60 33,117.60
Equipment
Assistance
Grant

586-18-1015 | Agriculture 1,454.00 0.00 1,454.00
Education:
Incentive

Totals: | 295,874.00 | 532,399.90 | 0.00 | 828,273.90

61




586-18-2330

Non-Cash
Commodity
Value

0.00

20,113.99

20,113.99

586-57-0420

Fed. - Sp. Ed. -
Pre-School
Flow Through:
IDEA Part B -
Consolidated
Application

0.00

4,914.00

4,914.00

586-62-0414

Title I - Low
Income:
Improving the
Academic
Achievement of
the
Disadvantaged

0.00

150,368.00

150,368.00

586-62-0430

Title II -
Teacher
Quality:
Preparing,
Training, and
Recruiting
High-Quality
Teachers,
Principals, and
Other School
Leaders

0.00

10,779.00

10,779.00

586-62-1588

Title IVA
Student
Support and
Academic
Enrichment

0.00

1,000.00

1,000.00

View

586-62-2578

Federal
Programs: ARP
- LEA American
Rescue Plan

0.00

38,875.00

38,875.00

586-64-0417

Fed. - Sp. Ed. -
I.D.E.A. - Flow
Through

0.00

154,572.00

154,572.00

All other
federal
expenditures

0.00

0.00

Totals:

295,874.00

532,399.90

0.00

828,273.90
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Illinois Grant Accountability and Transparency

Consolidated Year-End Financial Report

Page 1 of 16 10/0
ne |Pawnee CUSD #11
rs | Audit:52889 Grantee:677194  UEI:UNN7FEXSA39 FEIN:376005782
fod " (7/1/2023 - 6/30/2024
10/7/2024 6:05:39 pMm
Program Count | 15
EXPENDITURES BY PROGRAM
_CSFA # - [Program Name N | state [ Federal | Total ' [Match
586-18-1015 Agriculture Education: Incentive 1,454.00 0.00 1,454.00 0.00
5‘86-00-1581 Agriculture Education: Three Circles Grant 10,233.00 0.00] 10,233.00 0.00
586-18-0409 | Child and Adult Care Food Program 0.00| 3,065.73| 3,065.73 0.00
586-18-0868 Early Childhood Block Grant: Preschool for All 3-5 284,187.00 0.00284,187.00 0.00
586-64-0417 | Fed. - Sp. Ed. - L.D.E.A. - Flow Through 0.00}154,572.00 | 154,572.00 0.00
586-57-0420 | Fed. - Sp. Ed. - Pre-School Flow Through: IDEA Part B - 0.00 4,914,00 4,914.00 0.00
Consolidated Application
586-62-2578 | Federal Programs: ARP - LEA American Rescue Plan 0.00/ 38,875.00 38,875.00 0.00
478-00-0251 | Medical Assistance Program 0.00 7,348.42 7,348.42 0.00
586-18-0407 | National School Lunch Program 0.00| 96,393.00 96,393.00 0.00
586-18-2330 | Non-Cash Commodity Value 0.00( 20,113.99 20,113.99 0.00
586-18-0871 | NSLP Equipment Assistance Grant 0.00| 33,117.60 33,117.60 0.00
586-18-0406 | School Breakfast Program 0.00| 11,853.16 11,853.16 0.00
586-62-0414 | Title | - Low Income: Improving the Academic 0.00/150,368.00 150,368.00 0.00
Achievement of the Disadvantaged
586-62-0430 | Title II - Teacher Quality: Preparing, Training, and 0.001 10,779.00 10,779.00 0.00
Recruiting High-Quality Teachers, Principals, and Other
School Leaders
586-62-1588 | Title IVA Student Support and Academic Enrichment 0.00 1,000.00 1,000.00 0.00
All other federal expenditures 0.00 0.00
TOTALS | 295,874.00 532,399.90]828,273.90 0.00
EXPENDITURES BY CATEGORY
_Amount| T _Category |
38,875.00 | Personal Services (Salaries and Wages)

7,348.42

2nd Quarter (Oct.~-Dec.) Admin. Expenditures

638,918.60

Expenditure-Grant Projects during the Audit Period

111,311.89

Food costs and supplies

11,706.00

Prior year project lapse expends in CY

20,113.99

Revenues-Grant Projects during the Audit Period

828,273.90

TOTAL

63




Page 2 of 16

Yllinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

10/07/24

swteageney

.| State Board Of Education

CSFA Number

1586-18-1015

Program Name

: Agriculture Education: Incentive

P\qua,r: Naimev e

b Agriculture Education Incentive; FRIS 3235(20-25); Agriculture Education

Program Contact -

Name:Andrew Klein Phone:217-785-4293 Email:aklein@isbe.net

State Amount Expended

1454.00

Federal Amount Expended

0.00

Expenditures by Category

1,454.00 | Expenditure-Grant Projects during the Audit Period

1,454.00 | TOTAL

64



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 3 of 16 10/¢

State Agency fer " |State Board Of Education
CSFA Number *|586-00-1581
gr@gra‘m_uame{ s . |Agriculture Education: Three Circles Grant

i Three Circles Grant; Agriculture Education

Name:Andrew Klein Phone:217-785-4293 Email:aklein@isbe.net
ended /[ 10233.00

Federal Amount Expended |0.00

Expenditures by Category
10,233.00 Expenditure-Grant Projects during the Audit Period

10,233.00 | TOTAL

65




Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report .
Page 4 of 16 10/07/2

o .| State Board Of Education
CSFA Number . - |586-18-0409

Program Name - °|Child and Adult Care Food Program

Popular Name = - ) Child and Aduit Care Food Program (CACFP); FRIS 4226(00); Child & Adult Care Food
R TR - .| Program

Program Contact - - . ' |Name:Shaista Shaikh Phone:217-782-2491 Email:sshaikh@isbe.net

State Amount Expended - |0.00
Federal Amount Expended |3065.73

Expenditures by Category

3,065.73 | Food costs and supplies
3,065.73 | TOTAL

66



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 5 of 16 10/07/2¢
Statnggéncy "0 |state Board Of Education

CSFA Number .- . |586-18-0868
e Early Childhood Block Grant: Preschool for All 3-5
r N Lo Preschool for All Ages 3 to 5; FRIS 3705(00), 3705(20); Early Childhood - Block Grant

Program Name o

L Name:Carisa Hurley Davis Phone:217-524-4835 Email:churley@isbe.net
State Amount Expended | 284187.00

Federal Amount Expended [0.00

Expenditures by Category
284,187.00 | Expenditure-Grant Projects during the Audit Period
284,187.00 | TOTAL

67



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report
Page 6 of 16 10/07/2

.| state Board Of Education

] 586-64-0417

Fed. - Sp. Ed. - I.D.E.A. - Flow Through

< |IDEA Part B Flow-Through; Fed. - Sp. Ed. - I.D.E.A. - Flow Through
“IName:Tammy Greco Phone:217-782-5589 Email:itgreco@isbe.net

State Agency
CSPA Number_

Program Name

Popular Name

Program Contact
State Amount Expended [0.00
Federal Amount Expended |154572.00

Expenditures by Category
154,572.00 | Expenditure-Grant Projects during the Audit Period

154,572.00 | TOTAL

68



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 7 of 16 ’ 10/07/2:
"'Sj;yt"a‘wteﬂng.veljcy', I : . |State Board Of Education
CSFANumber, = . |586-57-0420
Pr"ofgjnfém" Name o “|Fed. - Sp. Ed. - Pre-School Flow Through: IDEA Part B - Consolidated Application
vﬁéﬁﬁlér Na'm‘(‘e‘_'_,‘b €Ak " | IDEA Part B Preschool; Fed. - Sp. Ed. - Pre-School Flow Through
Pi-‘o,g‘i'a'm’f‘ Contact o - |Name:Tammy Greco Phone:217-782-5589 Email:tgreco@isbe.net

State Amount Expended ' '|0.00
Federal Amount Expended [4914.00

Expenditures by Category
4,914.00 | Expenditure-Grant Projects during the Audit Period
4,914.00 | TOTAL

69



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 8 of 16 ' 10/07/2
Si;été ‘Agenc'yv. » .~ '|state Board Of Education
CSFA Number -~ - |586-62-2578

“IFederal Programs: ARP - LEA American Rescue Plan

| ARP - LEA American Rescue Plan (ARP-ESSER III)

Name:Denise Blaney Phone:217-785-1969 Email:dblaney@isbe.net
State Amount Expended - [0.00

Federal Amount Expended | 38875.00

Program Name”

Popular Nama

‘Program Contact

Expenditures by Category
38,875.00 | Personal Services (Salaries and Wages)

38,875.00 | TOTAL

70



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 9 of 16 10/07/2
State Agency | Department Of Healthcare And Family Services
CSFA Number .~ |478-00-0251
bProg‘rém,Nahie}' o o ‘| Medical Assistance Program
Popular Name - " |Medicaid

.| Name:Health Benefits Hotline Phone:217-785-
18036 Email:https://wwwa2.illinois.gov/hfs/MedicalClients/Pages

State Amount Expended . |0.00
Federal Amount Expended |7348.42

Prog'ram‘ Contaét :

Expenditures by Category
7,348.42 | 2nd Quarter (Oct.-Dec.) Admin. Expenditures

7,348.42 | TOTAL

71



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 10 of 16 10/07/24
State Agency . . .|State Board Of Education
CSFA Number ' . |586-18-0407

=}!"li}'6gram‘ Name .| National School Lunch Program

.| National School Lunch Program (NSLP); FRIS 4210(10); National School Lunch Program

‘Popular Name

ProgramContac /.71 |Name:Roxanne Ramage Phone:217-782-2491 Email:rramage@isbe.net
State Amounit Expended  [0.00

"ﬁre"dérai‘Amodhf‘yﬁibéﬁﬁegd 96393.00

Expenditures by Category
96,393.00 | Food costs and supplies

96,393.00 | TOTAL

72



Ilinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 11 of 16 10/07/2¢
State Agency Sy *'’| State Board Of Education
CSFANumber . . ' |586-18-2330
ProgramName ‘. "INon-Cash Commodity Value
PopularName U |commodity Assistance
ﬁrdg':ram“,(_tbntéét [+ " |Name:Mark Haller Phone:217-782-2491 Email:mhaller@isbe.net

State Amount Expended - |0.00

ﬁé’déra('Amdﬁnt Expended |20113.99

Expenditures by Category

20,113.99

Revenues-Grant Projects during the Audit Period

20,113.99

TOTAL

73



Ilinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 12 of 16 10/07
StateAgency .. |state Board Of Education
CSFA Number . '|586-18-0871
Program Name. ...~ |NSLP Equipment Assistance Grant

. . | National School Lunch Program - Equipment Assistance Grant; FRIS 4260(28), 4260(29);
/ INSLP Equipment Assistance Grant

Program Contact - - |Name:Emily Durbin Phone:217-782-2491 Email:edurbin@isbe.net
State Amount Expended -~ |0.00
Federal Amount Expended |33117.60

Popular Name *

Expenditures by Category
33,117.60 | Expenditure-Grant Projects during the Audit Period

33,117.60 | TOTAL

74



Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report
Page 13 of 16 10/07/.

,:Sﬁéte,,jAge_n?Yj -/ - |state Board Of Education
CSFA Number "+ .’ |586-18-0406

11 School Breakfast Program
School Breakfast Program; FRIS 4220(00);School Breakfast Program

““IName:Roxanne Ramage Phone:217-782-2491 Email:rramage@isbe.net

Program Name :

Popular Name

Program C:

State Amount Expended  [0.00

Federal Amount Expended |11853.16

Expenditures by Category
11,853.16 | Food costs and supplies

11,853.16 | TOTAL

75



Iilinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 14 of 16 10/07/
State Agency © ' ' |State Board Of Education
CSFA Number -~ = [586-62-0414
ﬁrd'gfra’myﬂéh'ie% ... {Title I - Low Income: Improving the Academic Achievement of the Disadvantaged
Populaf Name - ~.2|Title I - Improving the Academic Achievement of the Disadvantaged; Title I - Low Income

,,,,,, o . |Name:Denise Blaney Phone:217-785-1969 Email:dblaney@isbe.net
is’tat@ﬁ'“b}ln,t Exp’eﬁd‘ed 10.00
Federal Amount Expended |150368.00

Program Contact

Expenditures by Category
138,662.00 | Expenditure-Grant Projects during the Audit Period

11,706.00 | Prior year project lapse expends in CY
150,368.00 | TOTAL

76



Page 15 of 16

Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

10/0

State Agency el

- |State Board Of Education

1586-62-0430

_|Principals, and Other School Leaders

8 Title II - Teacher Quality: Preparing, Training, and Recruiting High-Quality Teachers,

v;.; ESEA of 1965: Title II, Part A - Preparing, Training, and Recruiting High-Quality Teachers,
.| Principals, and Other School Leaders; Title II - Teacher Quality

‘Program CP_’:‘!‘t?Ct

" IName:Denise Blaney Phone:217-785-1969 Email:dblaney@isbe.net

‘State :Arﬁ:qiuﬁ;t Exp’én’dé‘d;_‘j i

0.00

Federal Arfiount Expended

10779.00

Expenditures by Category

10,779.00 Expenditure-Grant Projects during the Audit Period

10,779.00 | TOTAL

77




Illinois Grant Accountability and.Transparency

Consolidated Year-End Financial Report
Page 16 of 16

10/0

(;S(,tiat’ejlige‘ni:y;z or .| state Board of Education

CSFA Number /. |586-62-1588

ProgramName ¢ |Title IVA Student Support and Academic Enrichment

-?P?“'@""fa;m‘?' AL Academic Enrich

| Title 1V Student Support and Academic Enrichment (SSAE);

Title 1V Student Support and

Program Contact. [Name:Denise Blaney Phone:217-785-1969 Email:

dblaney@isbe.net

State Amount Expended |0.00

Federal Amount Expended | 1000.00

Expenditures by Category

1,000.00 Expenditure-Grant Projects during the Audit Period

1,000.00 | TOTAL

78
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EXPENDITURES:
ED

0&M

DS

ALY

MR/SS

TORT

Expenditures 16-24, 1116
Expenditures 16-24, 1155
Expenditures 16-24, L178
Expenditures 16-24, 1214
Expenditures 16-24, 1292
Expenditures 16-24, L1429

Total Expenditures
Total Expenditures
Total Expenditures
Total Expenditures
Total Expenditures
Total Expenditures

LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:

2FFF

I3FIF3

TR
O&M-TR
0&M-TR
O&M-TR
O&M-TR
&M

ED

ED

ED

ED

ED

ED

ED

ED

£D

ED

ED

£D

ED

ED

ED

ED

ED

ED

€D

£0

EG

ED

0&M
03M
O&M
O&M

Ds

Revenues 10-15, 143, Col F
Revenues 10-15, L47, Col £
Revenues 10-15, 148, Col £
Revenues 10-15, L43, Col £
Revenues 10-15, 150 Col ¥
Revenues 10-15, 152, Col F
Revenues 10-15, 156, Col F
Revenues 10-15, 159, Col F
Revenues 10-15, L60, Col £
Revenues 10-15, 163, Col F
Revenues 10-15, 162, Col F
fRevenues 10-15, 1151, COl D & F

Revenues 10-15, 1152, ColD & F *

Revenues 10-15, 1214, Coi D,F
Revenues 10-15, 1215, Col D,F
Revenues 10-15, 1225, Col D

Expenditures 16-24, 17, Cot K - {G+1)
Expenditures 16-24, L9, Col K - {G+)
Expenditures 16-24, L11, Cot K - {G+)
Expenditures 16-24, L12, Col K ~ {G+)
Expenditures 16-24, L15, Col K - (G+}

Expenditures 16-24, 120, Col X
Expenditures 16-24, 121, Col K
Expenditures 16-24, (22, Col K
Expenditures 16-24, 123, Col K
Expenditures 16-24, 124, Col X
Expenditures 16-24, 125, Col K
Expendltures 16-24, 126, Col K
Expenditures 16-24, L27, Col K
Expenditures 16-24, 128, Col K
Expenditures 16-24, 129, ColX
Expenditures 16-24, 130, Col K
Expenditures 16-24, 131, Coi K
Expendituras 16-24, 132, Col K

Expenditures 16-24, L77, Col K« {G+1)

Expenditures 16-24, 1104, Col K
Expenditures 16-24, L116, Col G
Expenditures 16-24, 1116, Cot 1

Expenditures 16-24, L134, Col K - (G+l}

Expenditures 16-24, L1143, Col K
Expenditures 16-24, L155, Col G
Expenditures 16-24, L155, Cof i

Expenditures 16-24, L164, Col K

1412
21
1422
1423
1424
1432
1442
1451
1452
1453
1454
3410
3499
4600
4605
4810
1125
1225
1275
1300
1600
1910
1911
192
1513
1914
1915
1816
1917
1918
1519
1820
1821
1822
3000
4000
3000
4000

4000

Regular - Transp Fees from Other Districts {in State)
Surmmer Sch - Transp. Fees from Puplls or Parents {In State)
Summer Sch - Transp, Fees from Other Districts (In State)
Summer Sch - Transp, Fees from Other Sources {in State}
Suramer Sch ~ Transp. Fees from Other Sources {Out of State)
CTE - Transp Fees from Other Districts {In State}
Special Ed - Transp Fees from Other Districts {in State)
Adult - Transp Fees from Pupils or Parents {In State)
Aduit - Transp Fees from Other Districts (in State)
Adult - Transp Fees from Other Sources (in State}
Adult - Transp Fees from Other Sources {Out of State)
Adult Ed {from ICCB)
Adult Ed - Other (Describe & ltemize}
fed - Spec Education - Preschoo! Flow-Through
Fed - Spec Education - Preschool Discretionary
Federal - Adult Education
Pre-K Programs
Special Education Programs Pre-K
Remedial and Supplemental Programs Pre-K
Adult/Continuing Education Programs
Sumsmer School Programs
Pre-K Programs - Private Tuition
Regular K-12 Programs - Private Tuition
Special Education Programs K-12 - Private Tuition
Speclal Education Programs Pre-K - Tuition

dial/Suppl al Programs K-12 - Private Tuition
o Pre-K - Private Tuition
Adult/Continuing Education Programs - Private Tuition
CTE Programs - Private Tuition
Interscholastic Programs - Private Tuition
Summer School Programs - Private Tuition
Gifted Programs - Private Tuition
Bilingual Programs - Private Tuition
Truants Alternative/Optional Ed Progms - Private Tuition
Community Services
Total Payments to Other Govt Units
Capital Outlay
Hon-Capitalized Equipment
Community Services
Total Payments to Other Govt Units
Capital Qutlay
Non-Capitalized Equipment
Payments to Other Dist & Govt Units

tial/ | i

80

$ 6,270,982

773,360

0

225,654

327,713

723,588

Total di $ 343%;9;

“
@

Il

I

t

o=

o

o

aje

1,035,926
161,895




81

DS Expenditures 16-24, L174, Col K 5300  Debt Service - Payments of Principal on Long-Term Debt
TR Expenditures 16-24, L189, Colt K - (G+1) 3000 Community Services
TR Expenditures 16-24, 1200, Col 4000 Total Payments to Other Gowt Units
™ Expenditures 16-24, £210, Col K 5300 Debt Service - Payments of Principal on Long-Term Debt 0
TR Expenditures 16-24, 1214, Col G - Capitat Qutlay ]
TR Expenditures 16-24, 1214, Col} - Non-Capitalized Equipment )
MR/SS Expenditures 16-24, 1220, Col K 1125  Pre-K Programs 13,486
MR/SS Expenditures 16-24, 1222, Col K 1225  Special Education Programs - Pre-K o
MR/SS Expenditures 16-24, 1.224, Col K 1275  Remedial and Supplemental Programs - Pre-X 2
MR/SS Expenditures 16-24, 1225, Col K 1300  Aduit/Continuing Education Programs o
MR/SS Expenditures 16-24, L228, Col K 1600  Summer Schoot Programs 548
MR/SS Expenditures 16-24, L277, Col X 3000  Community Services a
MR/SS Expenditures 16-24, 1282, Col K 4000  Total Payments to Other Govt Units ]
Tort Expenditures '16-24, L318, Col K - (G+) 1125  Pre-K Programs . 0
Yort Expenditures 16-24, {320, Col K - {G+) 1225  Spedlal Education Programs Pre-K o
Tort Expenditures 16-24, L322, Col K - {G+l} 1275  Remedial and Supplemental Programs Pre-K e 0
Yort Expenditures 16-24, 1323, Col K - (G+1) 1300  Adult/Continuing Education Programs ']
Yort Expenditures 16-24, 1326, Col K - (G+l} 1600  Summer School Programs 0
Tort Expenditures 16-24, 1331, Col K 1910  Pre-K Programs - Private Tuition 2
Tort Expenditures 16-24, 1332, Col K 1911 Regular K-12 Programs - Private Tultion 0
Tort Expenditures 16-24, 1333, Col K 1912  Special Education Programs K-12 - Private Tuition 1)
Tort Expenditures 16-24, 1334, Col K 1913  Special Education Programs Pre-K - Tuition . 0
Tort Expenditures 16-24, 1335, Col K 1914  Remedial/Supplemental Programs K-12 - Private Tuition o
Tort Expenditures 16-24, 1336, Col K 1915  Remedial/Supplemental Programs Pre-K - Private Tultion o 1]
Tort Expenditures 16-24, 1337, Col X 1916  Adult/Continuing Education Programs - Private Tuition 0
Tort Expenditures 16-24, L338, Col K 1817  CTE Programs - Private Tuition 0
Tort Expenditures 16-24, 1339, Col X 1918  Interscholastic Programs - Private Tultlon 4
Yort Expenditures 16-24, 1340, Col K 1919 Summer School Programs - Private Tuitton o
Tort Expenditures 16-24, 1341, Col K 1920  Gifted Programs - Private Tuition 0
Tort Expenditures 16-24, 1342, Cof K 1921 Bilingual Programs - Private Tultion 0
Tort Expenditures 16-24, 1343, Col K 1922  Truants Alternative/Optional £d Programs - Private Tuition 0
Tort Expenditures 16-24, L388, Col K - {G+) 3000  Community Services a
Tort Expenditures 16-24, 1415, Col K 4000  Total Payments to Other Govt Units Q
Tort Expenditures 16-24, 1429, Col G - Capital Qutfay 15,622
Tort Expenditures 16-24, 1429, Col | - Non-Capitalized Equipment o
Total Deductions for OEPP C {Sum of Lines 18 - 95) § 1,455,361
Total Operating Expenses Regular K-12 {Line 14 minus Line 96) 6,865,936
9 Month ADA from Average Dally d: - Student on System (SIS} In IWAS-prefiminary ADA 2023-2024 486.91
Estimated OEPP (Line 97 divided by Line 98}  § 14,10%.04
LESS OFFSETTING RECEIPTS/REVENUES:
R Revenues 10-15, 142, Col f 1411 Regular -Transp Fees from Pupils or Parents {in State) $ 0
TR Revenues 10-15, L44, Col ¥ 1413 Regular - Transp Fees from Other Sources (fn State) ]
TR Revenues 10-15, 145, Col F 1415  Regular - Transp Fees from Co-curricular Activities (In State} a
TR Revenues 10-15, L46, Col F 1416  Regular Transp Fees from Other Sources {Out of State} o
TR Revenues 10-15, L51, Col F 1431 CYE - Transp Fees from Pupils or Parents {in State) ~ 0
TR Revenues 10-15, L53, Col F 1433 CTE - Transp Fees from Other Sources (In State} Q
TR Revenues 10-15, 154, Col F 1434  CTE - Transp Fees from Other Sources (Qut of State) 0
TR Revenues 10-15, £55, Col F 1441  Special €d - Transp Fees from Pupils or Parents {In State} 0
T Reventies 10-185, 157, Col F 1443  Special Ed - Transp Fees from Other Sources {in State} 4]
TR Revenues 10-15, 158, Col F 1444  Special Ed - Transp Fees from Other Sources {Out of State) [
ED Revenues 10-15, L75, Col C 1600  Total Food Service 60,027
E£D-0&M Revenues 10-15, L83, Col C,D 1700 Total District/School Activity Income (without Student Activity Funds) 24,155
£0 Revenues 10-15, 186, Col C 1811  Rentals - Regular Textbooks 44,063
ED Revenues 10-15, L89, Col C 1819  Rentals - Other {Describe & itemize) .0
D Revenues 10-15, 190, Col C 1821  Sales - Regular Textbooks [
ED Revenues 10-15, 193, Col C 1829  Sales - Other (Describe & itemize) o
ED Revenues 10-15, 194, Coi C 1890  Other (Describe & ltemize} 0
ED-O&M Revenues 10-15, 187, Col C,0 1910  Rentals . 9
ED-O&M-TR Revenues 10-15, 1100, Cot C,D,F 1940  Services Provided Other Districts 0
£D-O&M-DS-TR-MR/SS Revenues 10-15, 1106, Col C,D,EF,G 1991  Payment from Other Districts Q
D Revenues 10-15, L108, Col C 1993  Other Local Fees {Describe & itemize} 0
£D-O&M-TR Revenues 10-15, L1134, Col C,DF 3100  Total Special Education 108,184
ED-D&M-MR/SS Revenues 10-15, 1143, Col C,D,G 3200  Total Career and Technical Education e 11,903
ED-MR/SS Revenues 10-15, 1147, Col C,G 3300  TYotal Bilingual Ed 0
ED Revenues 10-15, 1148, Col C 3360  State Free Lunch & Breakfast 1,325
ED-O8M-MR/SS Revenues 10-15, L1489, Col C,0,6 3365  School Breakfast initiative 0
ED-O&M Revenues 10-15, £L150,Col C,D 3370  Driver Education 5,553



E D'O&M~TR-MR/SS
ED

ED-0&M-TR-M R/SS
ED-TR-MR/ss
ED~O&M~TR-MR/SS
ED—O&M-TR~MR/SS
ED-O&M‘DS-TR-MR/SS
EDO&MADSTR-MR/SS
ED-TR

o&am

Ei DO&M-DS-TR—MR/SS-TOR
ED

EDO&M~TR~MR/SS
ED-O&M-TR-MR/SS
ED-MR/sS
ED-O&M-TR-Mm R/SS
ED—O&M-TR~MR/SS
ED-O&M-TR*MR/SS
ED~O&M-TR~MR/ £
ED-ORM-TR-MR/ss
ED-O&M~TR~MR/55
ED-O&M~MR/SS

Ei D~O&M-DS~TR—MR/SS~Tort
ED
ED-OZM-TR-MR/ss
ED-TR-MR/ss
ED-TR-MR/sS
EDO&M-TR-MR/SS
ED—O&M-TR*MR/SS
ED-O&M-TR-M R/SS
ED-O&M-TR-MR/SS
ED-Q&M-TR-m) R/SS
ED-O&M-TR-M R/SS
EDﬂ&M.TR‘MR/SS
ED-O&M~TR-MR/SS
ED-O&M-TR-MR/SS
ED~O&M—TR-MR/S$
Federal Stimylys Revenue

EO-TR-MR/ss
ED-MR/ss

Revenyes 10-15, 1157, Cof COFG

Yotal Transportation

Revenues 10-15, 1158, Cof [ 3610 Learning Improvement - Change Grants
Revenues 10-15, L1859, cof CDFG 3660 Scientific Literacy
Revenues 16-15, 1160, Co CFG 3695 Truant Ahemarlve/Opﬂonal Education
Revenues 10-15, 1162, Col ChFG 3766 Chicago General Education Blpck Grant
Revenyes 10-15, 1163, Co} COFG 3767 Chicago Educational Services Block Grant
Revenues 10-15, 1164, Co} CDEFG 3775 School Safety & Educational Improvement Block Grant
Revenues 10-15, 1165, Cof CDEFG 3780 Technology - Technology for Success
Revenues 10-15, L1166, Cot CF 3815  State Charter Schools
Revenues 10-15, 1169, coj p 3925 Sschool infrastructure - Maintenance Projects
Revenues 10-15, L170, Cof C-G,J 3999 Other Restricted Revenue from State Sources
Revenues 10-15, L1789, Coi ¢ 4045 Head start (Subtmct)
Revenues 10-15, 1183, Cof CDFG - Total Restricted Grants-in-Ajd Received Directly from Federal Govt
Revenues 10-15, 1190, col CDFG 4100 TYota} Title v
Revenues 10-18, 1200, cof €6 4200 Totaf Food Service
Revenues 10-15, 1206, Cot COFG 4300 Total Titie |
Revenyes 10-15, 1212, col CDFG 4400  Tota Title v
Revenues 10-15, 1216, col CDFG 4620  Fed - Spec Education - IDEA - Flow Through
Revenues 10-15, 1217, co! COFG 4625  fed- Spec Education - IDEA - Room & Board
Revenues 10-15, L218, Col CDFG 4630 Fed. Spec Fducation - 1DEA - Dfscretlnnafy
Revenues 10-15, L219, ¢y CDFG 4698  fed. Spec Fducation - 1DEA - Other {Describe & itemize)
Revenues 10-15, 1224, Cot C0,6 4700 Total CTE- Perking
Revenue Adjustments (€225 thry 1254} 4800 Totaf ARRA Program Adjustments
Revenyes 10-15, 1258, Cot C 4901  Raceto the Top
Revenyes 10-15, 1257, cot COFG 4802 Race 1o the Top-Preschoo) Expansion Grant
Revenues 10-15, 1258, o} CFG - 4505 Title gy - Immigrant Education Program (1EP)
Revenues 10-15, 1259, Cof CFG 4909 Title iy - Language Inst Program - Limited Eng {UPLER)
Revenues 10-15, 1260, Col CD.FG 4320 MeKinney Education for Homaless Chitdren
Revenues 10-15, 1261, cot CDFG 4930 Title if - Bisenh r Profe ! Devel Formula
Revenues 10-15, L262, Co} CDFG 4932 Title yy- Teacher Quality
Revenues 10-15, 1263, Cof CDFG 4935 Title i PartA ~ Supporting Effective Instruction - state Grants
Revenues 10-15, 1264, cot COFG 4960 Federal Charter Schools
Revenues 10-15, 1265, Col CDFG 4981 State Assessment Grants
Revenues 16-15, 1268, Cof CDFG 4982 Grant for State Assessments ang Related Activities
Revenues 10-15, L267, Col C,D,RG 4991 Medicaig Matching Funds - Administrative Outreach
Revenyes 10-15, £ 268, ot CDfG 4992 Medicaid Matching Funds - Fee-for-Service Program
Revenues 10-15, 1268, Cof CO,FG 4998  Other Restricted Revenye from Federal Sources {Deseribe & itemize)
CARES CRRSA ARP Schedule Adjusting for FY20, Fy23, FY22,FY23, or FY24 revenye received in FY24 for FY20, Fy21,
FY22, FY23, or FY24 Expenses
Revenues (Part of £BF Payment} 3100 Specief Education Contributions from EBF Funds **
Revenues {Part of EBF Payment} 3300 Engiish Learning {Bllingual) Contributions from EBF Funds *»
Total Deductions for pcre ¢, r n (Line 104 through Line 154) ¢
Net Operating Expense for Tuition ¢ 1 {Line 87 minus Lina 195)
Total Depreciation Allawaice {from Page 36, Line 18, Col i
Total Al for PCTC ¢ 1 {Line 197 pius Une 198)
9 Month Apa from Average Dally Attend - Student Infq n System (SIS} In lWAS-preﬂmlnuy ADA 2023-2024

Total Estimated PCTC {iine

199 divided by Line 200) * ¢

82

The 9-month ADA listed on the this tab Is NOT the final 9-month Aba,

Il

I

7,256

36,771
46,478
e 0878

{7.603)
116,542
———— 20,542

0
1,066,533
5,799,402
531,169
6,330,571
486.91
13,001.52
e <7 3

ion Funding Allacation Caleulation Details, Use the respective Excel fite to locate the amount in
Please enter “g~ Hfthe district does not have allocations for lines 193 and 184,
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FINANCIAL PROFILE INFORMATION
L PRUPILE INFORMATION

Required to be completed for school districts only.

A.

Tax Rates (Enter the tax rate - ex: .0150 for $1.50)

Tax Year 2023 Equalized Assessed Valuation (EAV): zw:ww’_:éi:zsééjé:é
Educationatl Operations & Transportation Combined Total Working Cash
- Maintenance " ) .
Rate(s): | 0.018400] + [ 0.005000} + | 0.002000] = | 0.025400] [ 0.000500}

A tax rate must be entered in the Educational, Operations and Maintenance, Transportation, and Working Cash boxes

above. if the tax rate is zero, enter 0",
Results of Operations *

Disbursements/ )
Receipts/Revenues Expenditures Excess/ (Deficlency) Fund Balance u
[ 9,300,168 | | 7,269,996 | [ 2,030,172 | [ 15,565,158 |

*  The numbers shown are the sum of entries onPages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,
Transportation, and Working Cash Funds.

Short-Term Debt **

CPPRT Notes TAWs TANs TO/EMP. Orders _EBF/GSA Certiﬁcateq

0]+ of + [ 0] +] 0 +[

015+

- Other Total
| 0] = 0]

L. .
** The numbers shown are the sum of entries on page 26,

Long-Term Debt
Check the applicable box for long-term debt allowance by type of district,

. a. 6.9% for elementary and high school districts, f 13,‘2 18,042 }
X b. 13.8% for unit districts,

Long-Term Debt Outstanding:

¢. Long-Term Debt {Principal only) }XAC,CF,
!
i

Material lmbact on Financial Position

if applicable, check any of the following items that may have a materlal impact on the entity's financial position during future reporting periods.

Attach sheets as needed explaining each item checked,

Pending Litigation

Material Decrease in EAV

Material Increase/Decrease in Enroliment

Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or Hlinois Property Tax Appeal Board (PTAB)

Other Ongoling Concerns {Describe & itemize)

LITTTTTT]

Comments:

83
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litinols State Board of Education
Schoo! Business Services Department

Al
d incorrectly.
The contracts should be only for purchase services and
They are exciuded from the Indirect Cost Rate colculation,

_ . » -To determine the applicable cantracts for this schiedule, they must meet ALL three qualifications below: Lo
1. Thg contract must be‘c_oded to‘prie of the cohwaﬁatlohs listed on the icon bélpw. S ‘ 5 -

2. The contract mist meet the qualifications below on the “Subaword & Sub act Guidan

3. Only list contracts that were paid over $25,000 for'the fiscal year. . S

# anﬁ the “indirect Cost Rate Plan" (Sub-oareement Jor Setvices].,

Use the resources to th
contract should be

Bt 10 determing if the
below,

Indicest Cout Rita Pian

Column A, B, (, D below must be completed for each contract. Enter Column B without hypens. Ex} 101000600
Column (€) and {F) are colcutated automatically based on the information provided in Columns (A through D),
The amount in column {E) Is the amount otlowed on each contract in the Indirect Cost Rate calculation. The amount In column (F} is the amount that will be deducted from the base in the indirect cost rote

{tab 41} for Program Year 2026.

KT

- Contract Amount App!ied

Contract Amount deducted

Fund-Function-Object Narme, Where the Expe it tothe Indlrect Cost Rate {from the Indirect Cost Rate

g 95 Recorded (Columb A o ‘Base S Base

) " {Column E) i (ColumnF) -
Enter as shown here: ED-Iristruction-Other Company.Name 25,0001 475,000
Ed-Food Service-Supplies & Materials 10-2560-400 Kohl Wholesale 87,222 25,000, 62,222
Tort-Support Services-General & Admin-Purchase Services 80-2300-300 PSIC 127,068 25,000 102,068
Tort-Support Services-Purchase Services | 80-2300-300 Maxim Healthcare 63,296 25,000/ 38,296

[

0
0
0]
4
0
4
0
0
0
0
0
0
0
[t
0
0
0
0]
0
0
0
0
0
0
0
0
0
0
O
0
0
0
0
0
0
[
[
0
0
0
4
0
0
0
0
0
0
0
0
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‘| -Contract Amount Applied | Contract Amoint deducted
to the Indirect Cost Rate | from the Indirect Cost Rate
Base X : Base
{Column €} {Column F}

OOOOOOOOOOO

OOOOOOOOOOOOOOOQOOOOOOOOBOOOOOOOQQOOOOOOOOOOOOOOQOOOOODOOOOOO

0
0
0
[
0
0
0
0
o
0
0
0
4
0
0
[
0
Q
0
o
0
0
0
[
0
0
0
Q
Q
0
0
0
[
0
[
0
0
0
0
0
0
0
0
[
0
0
0
0
0
0
0
[
0
0
0
0
0
0
Y
0
0
0
0
0
0
0
0
0
0
o
0
0
g

Total 277,586 202,586
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AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of state, local, and federal Programs revealed any of the followlng statements to be true, then check the box on the feft and

attach the appropriate findings/comments.

PARY A - FINDINGS

D 1. One or more schoo! board members, administrators, certified schoo! business officlals, or other qualifyin

, g district employees failed 1o file economic interested

statements pursuant to the Hlinols Government Ethjcs Act. [5 1LCS 420/44-1 o1]
2. One or more custodians of funds falled to comply with the bonding requirements pursuant to Minois. School Code {1051Cs 5/8»2;10—2(119;196].
3. One or more contracts were executed or purchases made

S. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted,
6. One or more shart-term loans or short-term debt instruments were executed in non-conform;
7. One or more long-term loans or lang-term debt Instruments were executed in non-conformi
8. Corporate Personai Property Replacement Tax monles were deposited and/or used without
Sharing Act [30 ites 115/12).
D 3. One or more Interfund loans were made in nop:
5/10-22.33, 20-4 and 20-5].

B 10. One or more interfund ioans were outstanding beyond the term provided by statute periflinofs School Code (105 1LCs 5/10-22.33, 204, 20-5],

or without statutory/reguf 7y autharization penliinois

ity with the applicable authorizing statute or without statutory Authority.
ity with the applicable authorizing statute or without statutory Authority.
first satisfying the lien imposed pursuant to thefllinojs State Revenue

-conformity with the applicable authorizing statute or without statutory authorization per thelllinois School Code {205 iLcs

School Code (105 iLes 5/17-2A}.

i
B 12. Substantial, or systematic misclassification of budgetary items such as, but not limited to, , receipts, 4 dish

3 , OF were observed,
13. The Chart of Accounts used to define and controf budget and accounting records does not conform to the minimum requirements Imposed by
ISBE rules pursuant to finots Schoo/ Code [105 fL.c5 5/2-3.27; 2-3.28).
D 14. At least one of the following forms was filed with ISBE late: The FY23 AFR {iSBE FORM 50-35), FY23 Annual Statement of Affalrs {1SBE Form 50-37), or Fy24
Budget {ISBE FORM 50-36}. Explain in the ¢ s box below in to Miinois School Code {105 1LCS 5/3-15.1; 5/10-1 7;5/17-3).

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the Hlinols School Code [205 ILCS 5/14-8].

D 15, The district has issyed tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are stif] outstanding, as authorized by Hlinols School Code[105 ILCS 5/17-16 or 34-23 through 34-27],
D 16, The district has Issued short-term debt against two future revenye sources, such s, but not limited to,

certificates or tax anticipation warrants and revenue anticipation notes,
D 17. The district has issued school or teacher orders for wages as permitted in iffinols School Code[105 ILCS 5/8-16, 32-7.2 and 34-75] or issued funding
bonds for this purpose pursuant to Hlinois School Code {105 ILCs 5/8-6; 32-7.2; 34-76; and 19-8],

D 18, The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund batances
on its annual financial report for the aggregate totals of the Ed f, O & Mal

PART C - OTHER ISSUES

19, Student Activity Funds, imprest Funds, or other funds maintained by the district were excluded from the audit,
20. Findings, other than those listed In Part A (above), were raport

tax anticipation warrants and General State Aid

¢, Transportation, and Working Cash Funds,

ed (e.g. student aci(vity findings). These findings may be described extensively in the financial notes,
21. Checek this box if the district s subject to the Property Tax Extenslon Limitation Law.
2z,

Effective Date: (Ex: 00/00/0000)

The district reports that its high schools did not withhold a student’s grades, transcripts, or diploma because of an unpald balance '

on the student’s schoo! account, per the requirements of Section 10-20 Sa (c) of the School Code. The code also requires that Sec. 10-20.9alc) . $
each school district feport to the State Board of Education the total amount that remains unpaid by students due to this .
prohibition. Please enter the total amount in the yellow box to the right.

m 23, If the type of Auditor Report designated on the cover page Is other than an unqualified opinion and Is due to reason(s) other than solely Cash Basis Accounting,
please check and explain the feason(s) in the box below,

Part C, #23 - Other than cash basis, the

opinion is modified due to the District not maintaining a formal record keeping system to track fixed assets accounted for in the General
Fixed Asset Account Group.,
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PART D - EXPLANATION Of ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
{For School Districts who report on an Accrual/Modified Accruat Accounting Basls only)

Schoot districts that report on the accrual/modified accrual basis of accounting must identify where late mandated categorical payments {Acct Codes 3100, 3120, 3500, 3510, 3950)
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.

In FY 2024, identify those late pay ded as Interg | Receivables, Other Reclevables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.
Payments should only be listed once,

24. Enter the date that the district used to accrue mandated categorical payments. Date:

25, Forthe listed dated ' { pay {R: Code {3100, 3120, 3500, 3510, 3950) that were vouchered prior to June 30, but not released until after year end

as reported in 1SBE Financial Reimbursement Information System (FRIS), enter the amaunts that were accrued In the chart below.

100 3129 3500 3510 4 3es0 | ot |
Wi o S BP0 g

« Revanue Code {3100-Sp Ed Private Facilities, 3120-Sp Ed Reguiar Orph dividual, 3500-Regular/Vocational Transportation,
3510-5p £d Transportation, 3950-Regular Orphans & Foster Children}
PART E - QUALIFICATIONS OF AUDITING FIRM

o School district/joint agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance letter from

the approved peer review program for the current peer review,
« A school district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm at the school

district'sfioint agreement's expense,

Comments Applicable to the Auditor’s Questionnaire:

Pehl and Dold, P.C.

Name of Audit Firm {print}
The undersigned affirms that this audit was conducted by a qualified auditing firm and in occord with the ble standards {23 lHinols Administrative
Code Part 100] and the scope of the audit conformed to the requirements of subsection (a} or {b} of 23 lliinois Administrative Code Part 100 Section 110, 05

applicable.

PDF in Opinion Page with Signature
Signature of Audit Manager {not firm} mm/ddfyyyy

Note: A PDF (of the Audit Questionnaire} with signature is acceptable for this page. Enter the location on the signature line e.g. PDF in Opinion Page with signature,
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This page Is provided for detailed itemizations as requested within the body of the report.
Type Below.

. Education Fund - Acct 1614 - Cafeteria/Rebates Pop

. Education Fund - Acct 1790 - Pupll Service Reimbursement

. Education Fund - Acct 1999 - SASED Subs $7,062, USAC Erate $26,020, UCB Royalty $207, Misc Refunds/Reimb $27,100
. O&M Fund - Acct 1999 - Misc Refunds/Reimb $2,216

. Tort Fund - Acct 1999 - Ins/WC Return 54,118

. Education Fund - Acct 3999 - State Library Grant

. Education Fund - Acct 4299 - NSLP Equipment Grant

. Education Fund - Acct 4998 - ESSER |1l $39,375, ARP $7,103
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