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INDEPENDENT AUDITORS’ REPORT

To the President and Board of Education
Pawnee Community Unit School District No. 11
Pawnee, lllinois

Opinions

We have audited the accompanying cash basis financial statements of Pawnee Community Unit School District No. 11,
Pawnee, lllinois, which comprise the statement of assets and liabilities arising from cash transactions, of each fund as of June
30, 2022, and the related statement of revenues received, expenditures disbursed, other sources (uses) and changes in fund
balance, statement of revenues received, and statement of expenditures disbursed - budget to actual, for each fund, for the
year then ended, and the related notes to the financial statements.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects, if any, of the valuation of fixed assets as noted in the “Basis for Qualified Opinion on
Regulatory Basis of Accounting” paragraph, the financial statements referred to above present fairly, in all material respects,
the assets and liabilities arising from cash transactions of each fund of Pawnee Community Unit School District No. 11,
Pawnee, lllinois, as of June 30, 2022, and their respective cash receipts and disbursements, and budgetary results for the year
then ended, on the basis of the financial reporting provisions of the lllinois State Board of Education as described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S. Generally
Accepted Accounting Principles” paragraph, the financial statements referred to above do not present fairly, in accordance
with accounting principles generally accepted in the United States of America, the financial position of Pawnee Community
Unit School District No. 11, Pawnee, lllinois, as of June 30, 2022, the changes in its financial position, or, where applicable, its
cash flows for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Pawnee Community Unit School District No. 11,
Pawnee, lHlinois and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to
our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for audit
opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

The District does not maintain a formal record system for the general fixed asset account group as shown on the statement of
assets and liabilities arising from cash transactions. Capital assets of the District, as of July 1, 1966, were calculated by School
District officials in accordance with guidelines promuigated by the lllinois State Board of Education. These valuations have
been adjusted for transactions since July 1, 1966, and have been recorded in the fixed asset group of accounts. We did not
attempt to establish these values.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Pawnee Community Unit School District No. 11, Pawnee,
lllinois, on the basis of the financial reporting provisions of the lllinois State Board of Education, which is a basis of accounting
other than accounting principles generally accepted in the United States of America, to meet with the requirements of the
llinois State Board of Education. The effects on the financial statements of the variances between the regulatory basis of
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accounting described in Note 1 and accounting principles generally accepted in the United States of America, although not
reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financiai Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
financial reporting provisions of the lliinois State Board of Education. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted
in accordance with generally accepted auditing standards will always detect a material misstatement when it exists. The risk
of not detecting a material misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
* Exercise professional judgment and maintain professional skepticism throughout the audit.

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

s  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Pawnee
Community Unit School District No. 11, Pawnee, lllinois’ internal control. Accordingly, no such opinion is expressed.

+ Evaluate the appropriateness of accounting policies used and the reasonabieness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

« Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Pawnee Community Unit School District No. 11, Pawnee, lllinois’ ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Other Matters

Other Information

Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The supplementary
schedules on pages 53 through 84, statistical section on pages 85 through 97 and the itemization schedule on page 98,
supplementary information relative to pensions and other post-retirement benefits, and Schedule for Agency Funds are
presented for the purposes of additional analysis and are not a required part of the financial statements of Pawnee Community
Unit School District No. 11, Pawnee, lllinois. The accompanying Schedule of Expenditures of Federal Awards is presented for
purposes of additional analysis as required by Title 2 U.S Code of Federal Regulations (CFR) Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is also not a required part of the financial
statements of Pawnee Community Unit School District No. 11. Such information, except for the average daily attendance
figure, included in the computation of operating expense per pupil on page 86-87 and per capita tuition charges on page 88,
and the supplementary information relative to pensions and other post-retirement benefits, is the responsibility of management
and has been derived from and related directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements taken as a whole. The information on
pages 86 through 87, and page 88, is propagated from information in the audited financial statements, but we take no
responsibility for the accuracy of those calculations. The Report on Shared Services or Outsourcing on page 97 contains



unaudited information concerning prior, current, and future year expenditures which was provided by the District. The
Administrative Cost Worksheet on pages 94 contains unaudited information concerning the current year budget which was
provided by the District. The actual expenditure information on this page is fairly stated in all material respects in relation to the
financial statements taken as a whole. The average daily attendance figure, included in the computation of operating expense
per pupil on page 87 and per capita tuition charges on page 88, and the supplementary information relative to pensions and
other post-retirement benefits, have not been subjected to the auditing procedures applied in the audit of the financial
statements, and accordingly, we do not express an opinion or provide any assurance on them.

The accompanying consolidated year-end financial report (CYEFR), as required by the Grant Accountability and Transparency
Act (GATA), 30 ILCS 708 was subjected to auditing procedures applied by us in the audit of the June 30, 2022 financial

statements and, in our opinion, the information is fairly stated in all material respects in relation to the financial statements as a
whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated August 1, 2022, on our
consideration of Pawnee Community Unit Schoo! District No. 11, Pawnee, Hlinois’ internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of Pawnee Community Unit
School District No. 11, Pawnee, lllinois’ internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering Pawnee Community Unit School
District No. 11, Pawnee, lllinois’ internal control over financial reporting and compliance.

Respectfully submitted,

){[ maas Do, t

PEHLMAN & DOLD, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, {LLINOIS

August 1, 2022
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the President and Board of Education
Pawnee Community Unit School District No. 11
Pawnee, lilinois

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the
United States, the financial statements of Pawnee Community Unit School District No. 11, Pawnee, lllinois as of and for the
year ended June 30, 2022, and the related notes to the financial statements, and have issued our report thereon dated August
1, 2022, which was adverse because financial statements are not prepared in accordance with accounting principles generally
accepted in the United States of America. However, the financial statements were found to be fairly stated on the cash basis
of accounting, in accordance with regulatory reporting requirements established by the Hlinois State Board of Education, which
is a comprehensive basis of accounting other than accounting principles generally accepted in the United States of America.
We conducted our audit in accordance with auditing standards generally accepted in the United States of America, and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States.

As described more fully in Note 1, Pawnee Community Unit School District No. 11 has prepared the aforementioned financial
statements using accounting practices prescribed by the lllinois State Board of Education, which practices differ from
accounting principles generally accepted in the United States of America.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Pawnee Community Unit School District No.
11, Pawnee, lilinois’ internal control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of Pawnee Community Unit School District No. 11, Pawnee, Illinois’
internal control. Accordingly, we do not express an opinion on the effectiveness of Pawnee Community Unit School District
No. 11, Pawnese, lllinois’ internal control.

A deficiency in internal controf exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented, or detected and corrected, on
a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal controf that we consider to be material
weaknesses, However, material weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Pawnee Community Unit School District No. 11, Pawnee, Illinois’
financial statements are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and material effect on the financial
statements. However, providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The resuilts of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of
that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering the entity’s internal
control and compliance. Accordingly, this communication is not suitable for any other purpose.

Respectfully submitted,

Q 7 hlman Dold ¢-C-

PEHLMAN & DOLD, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, ILLINOIS

August 1, 2022
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

To the President and Board of Education
Pawnee Community Unit Schoof District No. 11
Pawnee, lllinois

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Pawnee Community Unit School District No. 11, Pawnee, lllinois' compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a direct and material effect on each of Pawnee
Community Unit School District No. 11, Pawnee, lifinois’ major federal programs for the year ended June 30, 2022, Pawnee
Community Unit School District No. 11, Pawnee, lllinois’ major federal programs are identified in the summary of auditor's
results section of the accompanying schedule of findings and questioned costs.

In our opinion, Pawnee Community Unit School District No. 11, Pawnee, lllinois, compiled, in all material respects, with the
types of compliance requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended June 30, 2022.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generaily accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States, and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Our
responsibilities under those standards and the Uniform Guidance are further described in the Auditor's Responsibilities for the
Audit of Compliance section of our report.

We are required to be independent of Pawnee Community Unit School District No. 11, Pawnee, liinois and to meet our other
ethical responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major
federal program. Our audit does not provide a legal determination of Pawnee Community Unit School District No. 11, Pawnee,
lilinois’ compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and
maintenance of effective internal control over compliance with the requirements of laws, statutes, regulations, rules, and
provisions of contracts or grant agreements applicable to Pawnee Community Unit School District No. 11, Pawnee, lllinois’
federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance requirements
referred to above occurred, whether due to fraud or error, and to express an opinion on Pawnee Community Unit Schoot
District No. 11, Pawnee, Hlinois’ compliance based on our audit Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards, Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance when it
exists. The risk of not detecting a material noncompliance resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material if there is a substantial likelihood
that individually or in the aggregate, it would influence the judgment made by a reasonable user based on the report on
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compliance about Pawnee Community Unit School District No. 11, Pawnee, lllinois’ compliance with the requirements of each
major federal program as a whole. ’

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and the
Uniform Guidance, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ ldentify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding
Pawnee Community Unit School District No. 11, Pawnee, illinois’ compliance with the compliance requirements
referred to above and performing such other procedures as we considered necessary in the circumstances.

o  Obtain an understanding of Pawnee Community Unit School District No. 11, Pawnee, llinois’ internal control over
compliance relevant to the audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform Guidance, but not for the purpose
of expressing an opinion on the effectiveness of Pawnee Community Unit School District No. 11, Pawnee, liinois’
internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, and any deficiencies and material weaknesses in internal control over compliance that we identified during
the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness in
internal control over compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such that
there is a reasonable possibility that material noncompliance with a type of compliance requirement of a federal program will
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's Responsibilities for
the Audit of Compliance section above and was not designed to identify all deficiencies in internal control over compliance that
might be material weaknesses or significant deficiencies in internal control over compliance. Given these limitations, during our
audit we did not identify any deficiencies in internal control over compliance that we consider to be material weaknesses as
defined above. However, material weaknesses or significant deficiencies in internal control over compliance may exist that
were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control
over compliance and the results of that testing based on the requirements of the Uniform Guidance. Accordingly, this report is
not suitable for any other purpose.

Respectfully submitted,

Ponumans Ooid, vl

PEHLMAN & DOLD, P.C.
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NOTES TO FINANCIAL STATEMENTS



Note 1.

PAWNEE COMMUNITY UNIT SCHOOL. DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

The District's accounting policies conform to the cash basis of accounting as defined by the lllinois
State Board of Education Audit Guide.

These financial statements have been issued to comply with regulatory provisions prescribed by
the lilinois State Board of Education and do not include financial statements in compliance with
Government Accounting Standards Board (GASB) Statement 34, Basic Financial Statements and
Management’s Discussion and Analysis for State and Local Government, and Government
Accounting Standards Board (GASB) Statement 54, Fund Balance Reporting and Governmental
Fund Type Definitions, in accordance with accounting principles generally accepted in the United
States of America.

FINANCIAL REPORTING ENTITY

The District’'s reporting entity includes the District's governing board and all related organizations
for which the District exercises oversight responsibility,

The District has developed criteria to determine whether outside agencies with activities which
benefit the citizens of the District, including joint agreements which serve pupils from numerous
districts, should be included within its financial reporting entity as compound units. The criteria
include, but are not limited to, whether the District exercises oversight responsibility (which includes
financial interdependency, selection of governing authority, designation of management, ability to
significantly influence operations, and accountability for fiscal matters), scope of public service, and
special financing relationships.

The joint agreements and other outside agencies with activities which benefit the citizens of the
District have been determined not to be part of the reporting entity after applying the manifesting of
oversight, scope of public service and special financing relationships criteria and are therefore
excluded from the accompanying financial statements because the District does not control the
assets, operations or management of the joint agreements. in addition, the District is not aware of
any entity which would exercise such oversight as to resuilt in the District being considered a
component unit of the entity.

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

The accounts of the District are organized on the basis of funds and account groups, each of which
is considered a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets and liabilities (arising from cash
transactions), fund balance, revenue received and expenditures disbursed. The District maintains
individual funds required by the State of lilinois.

District resources are allocated to and accounted for in individual funds based upon the purposes
for which they are to be spent and the means by which spending activities are controlled. The
following fund types and account groups are used by the District:

Gaovemnmental Fund Types:

Governmental Funds are those through which most governmental functions of the District are
financed. The acquisition, use and balances of the District’s expendable financial resources and
the related liabilities (arising from cash transactions) are accounted for through governmentat
funds.

Education and Operations and Maintenance Funds - The Education and Operations and
Maintenance Funds are the general operating funds of the District. They are used to account
for all financial resources except those required to be accounted for in another fund. Special
Education is included in the Education Fund.
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, illinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Governmental Fund Types: - continued

Debt Service Fund — The Debt Service Fund accounts for the accumulation of resources for,
and the payment of general long-term debt principal, interest, and related costs.

Transportation Fund — The Transportation Fund is used to account for proceeds from
revenues specified for use by the District for transportation of students either to and from
school or for other purposes.

Municipal Retirement/Social Security Fund (IMRF) — IMRF accounts for the accumulation of
resources for, and the payment of municipal retirement, social security, and Medicare.

Capital Projects Fund — The Capital Projects Fund is to be used for the acquisition or
construction of major capital facilities.

Tort Fund — The Tort Fund accounts for the accumulation of resources for, and the payment
of expenditures in connection with defending or otherwise protecting the District against any
liability or loss.

Fire Prevention and Safety Fund — The Fire Prevention and Safety Fund is used to account
for proceeds from revenues specified for fire prevention and safety projects.

Fiduciary Fund Types:

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as
an agent for individuals, private organizations, other governments or other funds.

Working Cash Fund — The Working Cash Fund is used to account for proceeds from bonds
sold for working cash purposes by the District and for proceeds from working cash tax levies.

Activity Funds — Activity Funds account for assets held by the District as an agent for the
students, other individuals, private organizations, other governmental units, and/or other
funds. These funds are custodial in nature and do not involve the measurement of the results
of operations. The amounts due to activity funds’ organizations are equal to assets. These
funds are now included in the Education Fund.

Account Groups:

General Fixed Assets — Fixed assets used in operations (general fixed assets) are accounted
for in the General Fixed Assets Account Group. Purchases of property and equipment are
recorded as capital outlay expenditures of the various funds and as additions to the General
Fixed Assets Account Group.

General Long-term Debt — Long-term liabilities are accounted for in the General Long-term
Debt Account Group. Payments on general long-term debt are made through the various
funds of the District.
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Account Groups:

The two account groups are not “funds.” They are concerned only with the measurement of financial
position. They are not involved with measurement of results of operations.

BASIS OF ACCOUNTING

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the
accounts and how they are reported on the financial statements. The District maintains its accounting
records for all funds and account groups on the cash basis of accounting under guidelines prescribed by the
liinois State Board of Education. Accordingly, revenues are recognized and recorded in the accounts which
cash is received. In the same manner, expenditures are recognized and recorded upon the disbursement of
cash. Assets of a fund are only recorded when a right to receive cash exists which arises from a previous
cash transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables and other accrued and
deferred items that do not arise from previous cash transactions.

Proceeds from sales of bonds are included as other financing sources in the appropriate fund on the date
received. Related bond principal payable in the future is recorded at the same time in the General Long-
Term Debt Account Group.

BUDGET AND BUDGETARY ACCOUNTING
The budget for all Governmental Fund Types and for the Working Cash Fund is prepared on the cash basis
of accounting which is the same basis that is used in financial reporting. This allows for comparability
between budget and actual amounts. This is an acceptable method in accordance with Chapter 122,
Paragraph 17.1 of the lllinois Revised Statutes. The budget, which was not amended, was passed on
September 22, 2021.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted amounts. The
budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the financial statements.
1.  Prior to July 1, the Superintendent submits to the Board of Education a proposed operating
budget for the fiscal year commencing on that date. The operating budget includes proposed
expenditures disbursed and the means of financing them.
2. Apublic hearing is conducted to obtain taxpayer comments.

3. Prior to October 1, the budget is legally adopted through passage of a resolution.

4. Formal budgetary integration is employed as a management control device during the year.
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

BUDGET AND BUDGETARY ACCOUNTING

5.  The Board of Education may make transfers between the various items in any fund, not
exceeding in the aggregate 10 percent of the total of such fund as set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the same procedures required
of its original adoption.

CASH AND INVESTMENTS

Except where otherwise required, the District maintains all deposits in a bank account in the name of the
District. These deposits are invested on a short-term basis with interest income being allocated to the
Funds based on their respective balance. The District’s investments consist primarity of certificates of
deposit and the Illinois School District Liquid Asset Fund Plus. Investments are stated at the lower of cost or
market and gains or losses on the sale of investments are recognized upon realization. The District has no
formal investment and cash management policy. The institutions in which investments are made must be
approved by the Board of Education.

The District invests in the Hlinois School District Liquid Asset Fund Plus (ISDLAF+), Muiti-Class Series
(Liquid Class and Max Class) which is a comprehensive cash management program exclusively for lllinois
public school entities. ISDLAF+ invests in high-quality, short-term debt instruments guaranteed by the full
faith and credit of the United States, U.S. Government agency obligations, commercial paper, bank
obligations and other obligations permitted by applicable Illinois statutes. The Fund is managed to comply
with specific requirements of lilinois law, particularly the Public Funds Investment Act and other laws
applicable to the investment of Participant’s fund. Deposits in a Muiti-Class Series is not considered a bank
deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other
governmental or private agency. A board of trustees provides fund management oversight. The District’s fair
market value position in the fund is the same as the value of the pool shares.

GENERAL FIXED ASSETS

General fixed assets have been acquired for general governmental purposes. At the time of purchase,
assets are recorded as expenditures disbursed in the Governmental or Activity Funds and capitalized at cost
in the general fixed assets account group, except that land and buildings acquired prior to July 1, 1966, are
stated at estimated original cost as determined by guidelines for evaluation on a cost basis promulgated by
the lilinois State Board of Education for establishing values at that date. Donated general fixed assets are
stated at estimated fair market value as of the date of acquisition. The capitalization threshold for all fixed
assets is $500. Depreciation accounting is not considered applicable (except to determine the per capita
tuition charge). Depreciation for this purpose was calculated using the straight-line method.

The estimated useful lives for fixed assets are as follows:

Estimated Useful Life

Property Type (in years)
Building and Building Improvements 25-50
Site Improvements and Infrastructure 20
Capitalized Equipment 3-10

For the year ended June 30, 2022, depreciation used in calculating per capita tuition charge was $370,693.
Interest on bond proceeds that are to be used for health, life safety maintenance and capital improvement

projects are also expensed instead of capitalized. During the year ending June 30, 2022 the District
expensed $9,265 of interest in the Debt Service Fund.
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Note 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES
FUND BALANCE REPORTING
According to the Government Accounting Standards Board (GASB 54) fund balances are to be classified
into five major classifications: Nonspendable, Restricted, Committed, Assigned and Unassigned. The

regulatory model! followed by the District only reports Reserved and Unreserved fund balances.

GASB 54 Fund Balances Definitions:

The Government Accounting Standards Board (GASB) has issued Statement No. 54, Fund Balance
Reporting and Government Fund Type Definitions (GASB 54). This statement defines the different types of
fund balances that a governmental entity must use for financial reporting purposes.

GASB 54 requires the fund balance amounts to be properly reported within one of the fund balance
categories listed below:

Nonspendable —~ Nonspendable fund balance classification includes amounts that cannot be spent
because they are either (a) not in spendable form or (b} legally or contractually required to be
maintained intact. The “not in spendable form” criterion includes items that are not expected to be
converted into cash, such as inventory and prepaid amounts. Due fo the District using the cash basis
of accounting, all such items are expensed at the time of purchase, therefore, the nonspendable
classification is not applicable.

Restricted — Restricted fund balance classification includes amounts that can be spent only for the
specific purposes stipulated by constitution, external resource providers, such as creditors, grantors or
contributors, or through enabling legislation. The District has several different revenue sources that fall
into this category and can be accounted for within different funds. Some examples may include state
and federal grants and certain tax levies. Such tax levies that are levied for a specific purpose are for
Special Education, IMRF, Social Security, Tort Immunity, Leasing, Fire Prevention and Safety, and
Debt Service. Any excess revenues over disbursements will result in restricted balances.

State Grants — Proceeds from state grants and the related expenditures have been included in the
Educational, Operations and Maintenance, Capital Projects, and Transportation Funds, At June 30,
2022 cumulative revenue received exceeded cumulative expenditures disbursed from state grants in
the Educational Fund by $54,332, resulting in a restricted balance of this amount.

Federal Grants ~ Proceeds from federal grants and the related expenditures have been included in the
Educational and Debt Services Funds. At June 30, 2022 cumulative expenditures disbursed exceeded
cumulative revenue received from federal grants, resulting in no restricted balances.

Social Security — Cash receipts and the related cash disbursements of this restricted tax levy are
accounted for in the Municipal Retirement/ Social Security Fund. For the year ended June 30, 2022,
cumulative revenue received exceeded cumulative expenditures disbursed for this purpose by
$43,468, resulting in a restricted fund balance of this amount.

Committed — Committed fund balance classification includes amounts that can be used only for the
specific purposes determined by a formal action of the Board of Education at the highest level of
decision-making authority, such as a resolution. A similar action must be made to remove or modify
any previously committed amounts. Commitied amounts will also incorporate contractual obligations to
the extent that existing resources in the fund have been specifically committed for use in satisfying
those contractual requirements.
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NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

Note 1. REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

FUND BALANCE REPORTING

Construction Commitments - As of June 30, 2022, the District entered into a contract with
Gardner/L&M Glass, Inc. for window replacement. The contract amount is $126,200, of which
$126,200 is unpaid at June 30, 2022. A contract was also entered into with P.H. Broughton &
Sons, Inc. for parking lot improvements. The contract amount is $103,144, of which $103,144 is
unpaid at June 30, 2022.

Assigned — Assigned fund balance classification is intended to be used by the government for a
specific purpose but do not meet the criteria to be classified as restricted or committed. Intent may be
expressed by the School Board itself, by the finance committee, or by the Superintendent when the
School Board has delegated the authority to assign amounts.

Unassigned ~ Unassigned fund balance classification is the residual classification for the government’s
general operating funds that do not meet the requirements of the other fund balance classifications.
The general operating funds of the District are the Education Fund, Operations and Maintenance

Fund, Transportation Fund and Working Cash Fund.

Regulatory — Fund Balance Definitions:

Reserved — Reserved fund balances are those balances that are reserved by an external source for a
specified purpose, other than the regular purpose of any given fund.

Unreserved - Unreserved fund balances are all those that are not reserved for a specified purpose of
the fund.

Reconciliation of Fund Balance Reporting:

The first four columns of the following table represent fund balance reporting according to generally
accepted accounting principles, and GASB 54. The last two columns represent fund balance reporting under
the regulatory accounting model utilized by the District in preparation of the financial statements.

Generally Accepted Accounting Principles/GASB 54 Regquiatory Basis
Fund Restricted Committed Assigned Unassigned Reserved Unreserved
Education $ 207,827 $ $ $6,981,436 $ 6,898 $6,981436
Operations &

Maintenance 126,200 853,335 979,355
Debt Service 80,525 80,525
Transportation 428 217 428,217
Municipal

Retirement/

Social Security 186,344 43,468 142,876
Capital Projects 520,971 520,971
Working Cash 1,047,215 1,047,215
Tort 252,765 252,765
Fire Prevention

& Safety 236,130 236,130
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

FUND BALANCE REPORTING

Expenditure of Fund Balances:

Unless specifically identified, expenditures act to reduce restricted balances first, then committed, next
assigned, and finally unassigned. Expenditures for a specifically identified purpose will act to reduce the
specific classification of fund balance that is identified.

Note 2.

Note 3.

PROPERTY TAXES

The District’s property tax is levied each year on all taxable real property located in the District on
or before the last Tuesday in December. The 2020 tax levy was passed by the board on December
15, 2021, Property taxes attached as an enforceable lien on property as of January 1 and are
payable in two instaliments on, or about, June 1 and September 1. The District receives significant
distributions of tax receipts approximately one month after these due dates. Taxes recorded on
these financial statements are from the 2020 and prior tax levies.

The following are the tax rate limits permitted by the School Code and by local referendum and the
actual rates levied per $100.00 of assessed valuation:

Actual (Sangamon County)

Limit 2021 Levy 2020 Levy

Education 1.8400 1.8400 1.8400
Tort Immunity As Needed .8056 .8107
Special Education .0400 .0400 .0400
Building .5000 .5000 .5000
Transportation .2000 .2000 .2000
Municipal Retirement As Needed 0921 .0908
Bond and Interest As Needed 2143 2247
Working Cash .0500 .0500 .0500
Social Security As Needed .1669 1815
Fire Protection & Safety .0500 .0500 .0500
Lease .0500 .0161 .0169

3.9750 4,0046

SPECIAL TAX LEVIES

The financial report of the Pawnee Community Unit School District No. 11, Pawnee, lllinois for the
year ended June 30, 2022 was prepared on a cash basis of accounting, as stated in Note 1. The
administrators of the School District consider one year's taxes in each budget year. Local property
taxes are normally collected between May and September each year and distribution of taxes to
the School District could occur at any time from June through November. Receipts from local taxes
could become income in one of two years depending on when the local tax collector distributes his
collections to the School District.

(a) TortImmunity:

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for
in the Tort Fund. The fund will also account for other receipts specifically restricted for tort
immunity purposes. The portion of these funds’ equity which represents the excess of
cumulative receipts over cumulative disbursements is restricted for future tort immunity
disbursements in accordance with Chapter 745, paragraph 9-101 to 9-107 of the llinois
Compiled Statutes. As of June 30, 2022, there was $252,765 in excess receipts over
cumulative disbursements.
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Note 4.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, IHinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

SPECIAL TAX LEVIES

The fund balance at June 30, 2022 was determined as follows:

Tort Fund

Restricted Balance at July 1, 2021 $158,160
Receipts:

2020 tort levy 394,214

2021 tort levy-advance payment 301,029

Interest 5

Rebates and reimbursements 19,626
Expenditures:

Risk management and claims service payments (100,656)

Unemployment Insurance ( 5,403)

Insurance (107,808)

Loss prevention salaries (381,473)

Legal/professional services (24,929)
Fund Balance at June 30, 2022 $252.765

(b) Special Education:

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the
Education Fund. The portion of this fund’s equity which represents the excess of cumulative receipts
over cumulative disbursements is restricted for future special education disbursements in accordance
with Section 17-2-2A of the School Code. At June 30, 2022, there was no excess cumulative receipts
over disbursements.

(c) Driver's Education:

Cash receipts and the related cash disbursements of this restricted program are accounted for in the
Educational Fund. At June 30, 2022 cumulative expenditures disbursed exceeded cumulative revenue
received for this program, resulting in no restricted fund balance.

(d) School Facility Occupation Tax:

Cash receipts and the related cash disbursements of this tax are accounted for in the Debt Services
Fund and the Capital Projects Fund. At June 30, 2022 cumulative revenue received exceeded
cumulative expenditures disbursed from this tax by $458,471, resulting in a restricted balance of this
amount in the Capital Projects Fund. This amount is included in the financial statements as Reserved
in the Capital Projects Fund.

(e) Lease:

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the
Education Fund. The portion of this fund's equity which represents the excess of cumulative receipts
over cumulative disbursements is restricted for future lease disbursements. At June 30, 2022, there was
$2,566 in excess cumuiative receipts over disbursements.

CASH AND INVESTMENTS

Statutes allows the District to invest in obligations of the U.S. Treasury or any U.S. Agency whose
obligations are guaranteed by the full faith and credit of the United States of America as to principal and
interest; interest bearing accounts of banks insured by the Bank Insurance Fund; commercial paper of U.S.
Corporations with assets exceeding $500,000,000 provided the obligations are rated in the 3 highest
classifications by at least 2 rating services and mature no later than 180 days from purchase; money market
mutual funds registered under the Investment Company Act of 1940; repurchase agreements, interest
bearing accounts of savings and loan associations insured by the Savings Association Insurance Fund,
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NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

Note 4. CASH AND INVESTMENTS

dividend bearing accounts of lllinois or Federally chartered credit unions provided such accounts are
insured; and the Public Treasurers investment Pool.

All funds of the District must be deposited and invested according to these statues. Depository banks use
the Dedicated Method of collateralization, placing approved pledged securities for safekeeping and trust with
the District's agent bank in an amount sufficient to protect District funds. The pledge of approved securities
is waived only to the extent of the depository bank’s dollar amount of Federal Deposit Insurance Corporation
(FDIC) Insurance. External investment pools use the Pooling Method of collateralization. Due to the nature
of external investment pools, participants maintain separate investment accounts representing a
proportionate share of the pool assets and its respective collateral. Collateral is maintained in the name of
the investment pool.

The following is disclosed regarding coverage as of June 30, 2022.
a) The Total amount of FDIC coverage as of June 30, 2022 was $1,750,000.
b) Dedicated Method: The market value of securities pledged was $8,830,206.

¢) Pooling Method: Deposits in external investment pools are fully collateralized.

(a) Cash and Cash Equivalents:
At June 30, 2022, the carrying amount of the District's cash and cash equivalents, (cash and
interest bearing demand accounts at financial institutions) was $8,896,074, and the bank balance
was $8,906,425.

A reconciliation of the cash and cash equivalents on the financial statements is as follows:

Cash in banks —~ now accounts $8,893,939
Value checking 2,135
$8.896.074

(b) Investments:

Statutes authorize the District to invest in, but not limited to, interest bearing time accounts at financial
institutions and external investment pools. The carrying value of investments owned at year end was
$2,016,822 which approximates fair market value.

Similar to cash deposits, investments held at a financial institution can be categorized according to
three levels of risk. The District's investments are detailed as follows:

Fair Less Than 6 Months 1105
Value 6 Months to1Year Years Rating

On Demand investments:

Hinois Educators Credit Union $ 14,787 $ 14,787 Unrated
Hlinois School District Liquid
Asset Fund Plus 1,016,323 1,016,323
AAAM

Fixed Income Investments:
llinois School District Liquid

Asset Fund 985,300 748,400 236,900 AAAM
Certificates of Deposit:
United Community Bank 412 412 Unrated

$2.016.822 $1779.922  $236900 §.____.
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Note 4.

{c)

Note 5.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11

Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued

Investment Policies:

Interest Rate Risk:

Custodial Credit Risk:

Credit Risk:

Concentration Risk:

For the Year Ended June 30, 2022

CASH AND INVESTMENTS

The District has no formal policy on interest rate risk. Interest rate risk is the
risk that changes in market interest rates will adversely affect the fair value
of an investment. Generally, the longer the maturity of an investment, the
greater the sensitivity of its fair value to changes in market interest rates.
One of the ways that the District can manage its exposure to interest rate
risk is by purchasing a combination of shorter term and longer term
investments and by timing cash flows from maturities so that a portion of the
portfolio is maturing or coming close to maturity evenly over time as
necessary to provide the cash flow and liquidity needed for operations.

The District has no formal policy on custodial credit risk. Custodial credit risk
for deposits is the risk that, in the event of the failure of a depository financial
institution, a government will not be able to recover its deposits or will not be
able to recover collateral securities that are in the possession of an outside
party. The custodial credit risk for investments is the risk that, in the event of
the failure of the counterparty to a transaction, a government will not be able
to recover the value of its investment or collateral securities that are in the
possession of another party. Of the District’'s total cash and investments,
$-0- was subject to custodial credit risk.

The District’s investments in the lllinois Schoo! District Liquid Asset Fund is
fully collateralized, but not in the District's name, therefore no collateral is
identified with the District.

The District has no formal policy on credit risk. Generally, credit risk is the
risk that an issuer of a debt type investment will not fulfill its obligation to the
holder of the investment. This is measured by assignment of a rating by a
nationally recognized rating organization. U.S. Government securities or
obligations explicitly guaranteed by the U.S. government are not considered
to have credit risk exposure.

The Board places no limit on the amount that can be invested with any
single issuer. One of the District’s investments is more than 5 percent of the
total investments, or $100,841. The lllinois school District Liquid Asset Fund
Plus represents 99.98 percent of total District investments.

CHANGES IN GENERAL FIXED ASSETS

Balance Balance
July 1, 2021 Additions Deletions Transfers June 30, 2022

Non-depreciable land $ 68728 $ $ $ $ 68728
Land improvements 712,300 19,955 732,255
Permanent buildings and

improvements 9,193,846 563,878 9,757,724
Other capitalized equipment 602,319 227,768 158,516 830,087
Transportation equipment 621,552 271,081 734,117
Construction in progress 19,955 (19.955)

Total general fixed assets 11,218,700 1,062,727 158,516 12,122,911
Less: Accumulated

Depreciation 6,661,885 370,693 132,885 6,899.693
Net fixed assets $.4,556,815 $692.034 $_25631 $____ $.5223218
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

RETIREMENT FUND COMMITMENTS

The District prepares its financial statements using accounting practices prescribed by the lilinois State
Board of Education. These practices do not allow depreciation to be recorded in the General Fixed
Asset Account Group. As explained in Note 1, depreciation is calculated only in determining the per
capita tuition charge.

a) Teachers’ Retirement System of the State of lllinois:
¢ Plan description

The District participates in the Teachers’ Retirement System of the State of Hllinois (TRS). TRSis a
cost-sharing multiple-employer defined benefit pension plan that was created by the lllinois legislature
for the benefit of Hliinois public school teachers employed outside the city of Chicago. TRS members
include all active non-annuitants who are employed by a TRS-covered employer to provide services for
which teacher licensure is required. The lllinois Pension Code outlines the benefit provisions of TRS,
and amendments to the plan can be made only by legislative action with the Governor’s approval. The
TRS Board of Trustees is responsible for the System’s administration.

TRS issues a publicly available financial report that can be obtained at
https.//www_trsil.org/financial/acfrs/fy2021; by writing to TRS at 2815 W. Washington, PO Box 19253,
Springfield, IL 62794; or by calling (888) 678-3675, option 2.

» Benefits provided

TRS provides retirement, disability, and death benefits. Tier 1 members have TRS or reciprocal
system service prior to January 1, 2011. Tier 1 members qualify for retirement benefits at age 62 with
5 years of service, at age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the
average of the four highest consecutive years of creditable earnings within the last 10 years of
creditable service and the percentage of average salary to which the member is entitled. Most
members retire under a formula that provides 2.2 percent of final average salary up to a maximum of
75 percent with 34 years of service.

Tier 2 members qualify for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are
capped and the final average salary is based on the highest consecutive eight years of creditable
service rather than the highest four. Disability provisions for Tier 2 are identical to those of Tier 1.
Death benefits are payable under a formula that is different from Tier 1.

Essentially all Tier 1 retirees receive an annual 3 percent increase in the current retirement benefit
beginning January 1 following the attainment of age 61 or on January 1 following the member’s first
anniversary in retirement, whichever is later. Tier 2 annual increases will be the lesser of three percent
of the original benefit or one-half percent of the rate of initiation beginning January 1 following
attainment of age 67 or on January 1 following the member’s first anniversary in retirement, whichever
is later.

Public Act 100-0023, enacted in 2017, creates an optional Tier 3 hybrid retirement plan, but it has not
yet gone into effect. Public Act 100-0587, enacted in 2018, requires TRS to offer two temporary benefit
buyout programs that expire on June 30, 2024. One program allows retiring Tier 1 members to receive
a partial lump-sum payment in exchange for accepting a lower, delayed annual increase. The other
allows inactive vested Tier 1 and 2 members to receive a partial lump-sum payment in lieu of a
retirement annuity. Both programs began in 2019 and are funded by bonds issued by the state of
Hinois.

39



Note 6.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
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NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

RETIREMENT FUND COMMITMENTS
¢  Contributions

The state of lllinois maintains the primary responsibility for funding TRS. The lllinois Pension Code, as
amended by Public Act 88-0593 and subsequent acts, provided that for years 2010 through 2045, the
minimum contribution to the System for each fiscal year shall be an amount determined to be sufficient
to bring the total assets of the System up to 90 percent of the total actuarial liabilities of the System by
the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the lllinois
Pension Code. The contribution rates are specified in the pension code. The active member
contribution rate for the year ended June 30, 2021, was 9.0 percent of the creditable earnings. The
member contribution, which may be paid on behalf of employees by the employer, is submitted to TRS
by the employer. Credible earnings for the year ended June 30, 2022 are $3,147,066.

On behalf contributions to TRS. The state of lilinois makes employer pension contributions on behalf
of the employer. For the year ended June 30, 2022, state of lilinois contributions recognized by the
employer were based on the state’s proportionate share of the collective net pension liability
associated with the employer, and the employer recognized revenue and expenditures of $1,601,430
in pension contributions from the state of lilinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2
formula change. The contribution rate is specified by statute. Contributions for the year ended June 30,
2022, were $18,253 and are deferred because they were paid after the June 30, 2021 measurement
date. However, since the District prepares its financial statements on the cash basis, these
contributions were expensed when paid.

Federal and special trust fund contributions. When TRS members are paid from federal and
special trust funds administered by the employers, there is a statutory requirement for the employer to
pay an employer pension contribution from those funds. Under Public Act 100-0340, the federal and
special trust fund contribution rate is the total employer normal cost beginning with the year ended
June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds were at the
same rate as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2022, the employer pension contribution was 10.31 percent of salaries
paid from federal and special trust funds. For the year ended June 30, 2022, salaries totaling $145,411
were paid from federal and special trust funds that required employer contributions of $14,992. These
contributions are deferred because they were paid after the June 30, 2021 measurement date.
However, since the District prepares its financial statements on the cash basis, these contributions
were expensed when paid.

Employer retirement cost contributions. Under GASB Statement No. 68, contributions that an
employer is required to pay because of a TRS member retiring are categorized as specific liability
payments. The employer is required to make a one-time contribution to TRS for members granted
salary increase over 6 percent if those salaries are used to calculate a retiree’s final average salary.

A one-time contribution is also required for members granted sick leave days in excess of the normal
annual allotment if those days are used as TRS service credit. For the year ended June 30, 2022, the
employer made no payments to TRS for employer contributions due on salary increases in excess of 6
percent and no payments for sick leave days granted in excess of the normal annual aliotment.
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NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

RETIREMENT FUND COMMITMENTS

e  Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions

At June 30, 2021, The District has an unreported liability for its proportionate share of the net pension
liability (first amount shown below) that reflected a reduction for state pension support provided to the
employer. The state’s support and total are for disclosure purposes only. The amount unrecognized by
the District as its proportionate share of the net pension liability, the related state support, and the total
portion of the net pension liability that was associated with the employer were as follows:

District's proportionate share of the net pension $ 266,399
State’s proportionate share of the net pension liability

associated with the District 22,327 055

Total $22.593,454

The net pension liability was measured as of June 30, 2021, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of June 30, 2021. The
District's proportion of the net pension liability was based on the employer’s share of contributions fo
TRS for the measurement year ended June 30, 2021, relative to the projected contributions of all
participating TRS employers and the state during that period. At June 30, 2021, the District's
proportion was .00034 14875 percent, which was a decrease of .00000061093 from its proportion
measured as of June 30, 2020.

For the year ended June 30, 2022, the District recognized pension expense of $311,493. Additionally,
for the year ended June 30, 2022, the District recognized pension expense of $1,601,430 and revenue
of $1,601,430 for support provided by the state. At June 30, 2022, the District reported deferred
outflows of resources and deferred inflows of resources related to pensions from the following sources:

Deferred Outflows Deferred Inflows

of Resources of Resources

Differences between expected and actual experience $ 1,528 $ 1,098
Net difference between projected and actual earnings

on pension plan investments 17,869
Changes of assumptions 118 1,316
Changes in proportion and differences between District

contributions and proportionate share of contributions 1,067 62,924
District contributions subsequent to the measurement date 33,243

$35.956 $.83.207

$33,243 reported as deferred outflows of resources related to pensions resulting from District
contributions subsequent to the measurement date will be recognized as a reduction of the net
pension liability in the reporting year ended June 30, 2023. Other amounts reported as deferred
outflows of resources and deferred inflows of resources related to pensions will be recognized in
pension expense as follows:

Year Ended_ Net Deferred Inflows
dJune 30, of Resources
2023 $( 38,259)
2024 ( 23,794)
2025 ( 9,238)
2026 ( 8,507)
2027 ( 696)
Total $(130.132)

41



Note 6.

PAWNEE COMMUITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

RETIREMENT FUND COMMITMENTS

o  Actuarial assumptions

The total pension liability in the June 30, 2021, actuarial valuation was determined using the following
actuarial assumptions, applied to all periods included in the measurement:

Inflation 2.25 percent
Salary increases varies by amount of service credit
Investment rate of return 7.0 percent, net of pension plan investment expense,

including inflation

In the June 30, 2021 actuarial valuation, mortality rates were based on the PubT-2010 White Collar
Table with appropriate adjustments for TRS experience. The rates are based on a fully-generational
basis using projection table MP-2020. In the June 30, 2020 actuarial valuation, mortality rates were
based on the RP-2014 White Collar Table with appropriate adjustments for TRS experience. The rates
were used on a fully-generational basis using projection table MP-2017.

The long-term (20-year) expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return (expected
returns, net of pension plan investment expense and inflation) are developed for each major asset
class. These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and by adding expected
inflation. The target allocation and best estimates of arithmetic real rates of return for each major asset
class that were used by the actuary are summarized in the following:

Target  Long-Term Expected

Asset Class Allocation Real Rate of Return*
U.S. equities large cap 16.7% 6.2%
U.S. equities small/mid cap 2.2 7.4
International equities developed 10.6 6.9
Emerging market equities 4.5 9.2
U.S. bond core 3.0 1.6
Cash equivalents 2.0 0.1
TIPS 1.0 0.8
International debt developed 1.0 0.4
Emerging international debt 4.0 4.4
Real estate 16.0 5.8
Private debt 10.0 6.5
Hedge funds 10.0 3.9
Private equity 15.0 10.4
Infrastructure 4.0 6.3
Total 100%

*Based on the 2020 Horizon Survey of Capital Market Assumptions
e Discount Rate

At June 30, 2021, the discount rate used to measure the fotal pension liability was 7.00 percent, which
was the same as the June 30, 2020 rate. The projection of cash flows used to determine the discount
rate assumed that employee contributions, employer contributions, and state contributions will be
made at the current statutorily-required rates.
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RETIREMENT FUND COMMITMENTS

Based on those assumptions, TRS's fiduciary net position at June 30, 2021 was projected to be
available to make all projected future benefit payments to current active and inactive members and all
benefit recipients. Tier 1's liability is partially-funded by Tier 2 members, and the Tier 2 member
contribution is higher than the cost of Tier 2 benefits. Due to this subsidy, contributions from future
members in excess of the service cost are also included in the determination of the discount rate. All
projected future payments were covered, so the long-term expected rate of return on TRS investments
was applied to all periods of projected benefit payments to determine the total pension liability.

¢  Sensitivity of the employer’s proportionate share of the net pension liability to changes in
the discount rate

The following presents the employer's proportionate share of the net pension liability caiculated using
the discount rate of 7.00 percent, as well as what the employer's proportionate share of the net
pension liability would be if it were calculated using a discount rate that is 1-percentage-point lower
(6.00 percent) or 1-percentage-point higher (8.00 percent) than the current rate.

1% Decrease Current Discount Rate 1% Increase

{6.00%) (7.00%) (8.00%)
District's proportionate share
of net pension liability $329,929 $266,399 $213,628

o TRS fiduciary net position

Detailed information about the TRS’s fiduciary net position as of June 30, 2021 is available in the
separately issued TRS Comprehensive Annual Financial Report.

lilinois Municipal Retirement Fund Pension Plan — Regular (RP)
¢  Plan Description.

The District's defined benefit pension plan for Regular employees provides retirement and disability
benefits, post retirement increases, and death benefits to plan members and beneficiaries. The
District's plan is managed the Hlinois Municipal Retirement Fund (“IMRF"), the administrator of a multi-
employer public pension fund. A summary of IMRF’s pension benefits is provided in the “Benefits
Provided" section of this document. Details of all benefits are available from IMRF. Benefit provisions
are established by statute and may only be changed by the General Assembly of the State of Hiinois.
IMRF issues a publicly available Annual Comprehensive Financial Report that includes financial
statements, detailed information about the pension plan’s fiduciary net position, and required
supplementary information. The report is available for download at www.imrf.org.

o  Benefits Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP),
The Sheriff's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected
police chiefs. Counties could adopt the Elected County Official (ECO) plan for officials elected prior to
August 8, 2011 (the ECO plan was closed to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for
Tier 1 benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of
qualifying service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at
full benefits) with eight years of service are entitled to an annual retirement benefit, payable monthly for
life in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service credit, plus
2% for each year of service credit after 15 years to a maximum of 75% of their final rate of earnings.
Final rate of earnings is the highest total earnings during any consecutive 48 months within the last 10
years of service, divided by 48. Under Tier 1, the pension is increased by 3% of the original amount on
January 1 every year after retirement.
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Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for
the first 15 years of service credit, plus 2% for each year of service credit after 15 years to a maximum
of 756% of their final rate of earnings. Final rate of earnings is the highest total earnings during any 96
consecutive months within the last 10 years of service, divided by 96. Under Tier 2, the pension is
increased on January 1 every year after retirement, upon reaching age 67, by the /esser of:

e 3% of the original pension amount, or
e % of the increase in the Consumer Price Index of the original pension amount.

o  Employees Covered by Benefit Terms.

As of December 31, 2021, the following employees were covered by the benefit terms:

IMRF
Retirees and Beneficiaries currently receiving benefits 60
inactive Plan Members entitled to but not yet receiving benefits 48
Active Plan Members _38
Total 148

s  Contributions.

As set by statute, The District's Regular Plan Members are required to contribute 4.5% of their annual
covered salary. The statue required employers to contribute the amount necessary, in addition to
member contributions, to finance the retirement coverage of its own employees. The District's annual
contribution rate for calendar year 2021 was 15.17%. The District's annual contribution rate for the
calendar year 2022 was 13.40%. For the fiscal year ended June 30, 2022, the District contributed
$154,021 to the plan. The District also contributed for disability benefits, death benefits, and
supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for
disability and death benefits are set by IMRF's Board of Trustees, while the supplemental retirement
benefits rate is set by statute.

e Net Pension (Asset) Liability.

The District's net pension {asset) liability was measured as of December 31, 2021. The total pension
liability used to calculate the net pension (asset) liability was determined by an actuarial valuation as of
that date.

e  Actuarial Assumptions.

The following are the methods and assumptions used to determine total pension liability at December
31, 2021:

The Actuarial Cost Method used was Entry Age Normal.

The Asset Valuation Method used was Fair Value of Assets.

The Inflation Rate was assumed to be 2.25%,

Salary Increases were expected to be 2.85% to 13.75%, including inflation.

The Investment Rate of Return was assumed to be 7.25%.

Projected Retirement Age was from the experience-based Table of Rates, specific to the type of
eligibility condition, last updated for the 2020 valuation according to an experience study from years
2017 to 2019

® © e @ o ¢
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PAWNEE COMMUITY UNIT SCHOOL DISTRICT NO. 11
. Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

RETIREMENT FUND COMMITMENTS

For Non-Disabled Retirees, the Pub-2010, Amount-Weighted, below-median income, General,
Retiree, Male (adjusted 106%) and Female (adjusted 105%) tables, and future mortality
improvements projected using scale MP-2020 were used.

For Disabled Retirees, the Pub-2010, Amount-Weighted, below-median income, General,
Disabled Retiree, Male and Female (both unadjusted) tables, and future mortality improvements
projected using scale MP-2020.

For Active Members, the Pub-2010, Amount-Weighted, below-median income, General,
Employee, Male and Female (both unadjusted) tables, and future mortality improvements projected
using scale MP-2020.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense, and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return to the target asset ailocation percentage and
adding expected inflation. The target allocation and best estimates of geometric real rates of return
for each major asset class are summarized in the following table as of December 31, 2021.

Portfolio Long-Term
Target Expected Real Rate

Asset Class Percentage of Return
Domestic Equity 39% 1.90%
International Equity 15% 3.15%
Fixed Income 25% (0.60)%
Real Estate 10% 3.30%
Alternative Investments 10% 1.70-5.50%
Cash Equivalents 1% (0.90)%

Total 100%

There were no benefit changes during the year.

Single Discount Rate

A Single Discount Rate of 7.25% was used to measure the total pension liability as of December 31,
2021. The projection of cash flow used to determine this Single Discount Rate assumed that the plan
members’ contributions will be made at the current contribution rate, and that employer contributions will
be made at rates equal to the difference between actuarially determined contribution rates and the
member rate. Based on those assumptions, the pension plan’s fiduciary net position was projected to
be available to make all projected future benefit payments of current active and inactive employees.
Therefore, the long-term expected rate of return on pension plan investments was applied to all periods
of projected benefit payments to determine the total pension liability. The Single Discount Rate reflects:

1. The long-term expected rate of return on pension plan investments (during the period in which
the fiduciary net position is projected to be sufficient to pay benefits), and

2. The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds
with an average AA credit rating (which is published by the Federal Reserve) as of the
measurement date (to the extent that the contributions for use with the long-term expected rate
of return are not met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is 7.25%,
the municipal bond rate is 1.84% and the resulting single discount rate is 7.25%.
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PAWNEE COMMUITY UNIT SCHOOL. DISTRICT NO. 11
Pawnee, illinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

Note 6. RETIREMENT FUND COMMITMENTS

e  Changes in Net Pension {Asset)-Liability.

Total Plan Fiduciary Net Pension
Pension Liability Net Position (Asset) Liability
(A) (B} (A)—-(B)
Balance December 31, 2020 $6,060,216 $5,539,740 $ 520,476
Changes for the year:
Service Cost 91,388 91,388
Interest on Total Pension Liability 428,762 428,762
Difference between Expected and
Actual Experience of Total
Pension Liability ( 65,596) ( 65,596)
Contributions ~ Employer 147 414 ( 147.414)
Contributions ~ Employees 43,728 ( 43,728)
Net Investment Inc. 978,261 ( 978,261)
Benefit Payments including Refunds ( 383,891) ( 383,891)
Other (net transfer) (_116,697) 116,697
Net Changes in NPL(A) 70,663 668,815 (. 598,152)
Balance December 31, 2021 $6.130.879 $6,208,555 $(__17.676)

¢  Sensitivity of the Net Pension (Asset) Liability to Changes in the Discount Rate.

The following presents the plan’s net pension (asset) liability, calculated using a Single Discount Rate of
7.25%, as well as what the plan's net pension (asset) liability would be if it were calculated using a
Single Discount Rate that is 1% lower or 1% higher:

1% Lower Current Discount 1% Higher
(6.25%) {1.25%) (8.25%)
Net Pension (Asset) Liability $623,456 $(77,6786) $(652,086)

¢« Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources
Related to Pension.

For the year ended June 30, 2022, the District recognized pension expense of $154,021. At June 30,
2022, the District has unreported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources:

Deferred Outflows Deferred Inflows
Deferred Amounts Related to Pensions of Resources of Resources

Deferred Amounts to be Recognized in Pension
Expense in Future Periods

Differences between expected and actual experience $ 20,826 $43,432
Changes of assumptions 11,806
Net difference between projected and actual

earnings on pension plan investments 127,298 920,600
Total deferred amounts to be recognized in

pension expense in future periods 148,124 975,838

Pension contributions made subsequent to the

measurement date 91,393
Total deferred amounts related to pensions $.239.517 $975.838
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PAWNEE COMMUITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, illinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022
Note 6. RETIREMENT FUND COMMITMENTS

If the District was on the accrual basis of accounting, amounts reported as deferred outflows of
resources and deferred inflows of resources related to pensions would be recognized in pension
expense in future periods as follows:

Year Ending Net Deferred Inflows

December 31 of Resources

2022 $(189,188)

2023 (324,612)

2024 (196,343)

2025 (117.571)
Total $(827.714)

(c) Social Security:

Employees not qualifying for coverage under the lllinois Downstate Teachers’ Retirement System or the
lllinois Municipal Retirement Fund are considered “non-participating employees”, These employees
and those qualifying for coverage under the Hiinois Municipal Retirement Fund are covered under Social
Security.

Note 7. POST EMPLOYMENT BENEFITS OTHER THAN PENSION
e  Plan Description

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, muitiple-
employer defined benefit post-employment healthcare plan that was established by the Hlinois
legislature for the benefit of retired HHlinois public school teachers employed outside the city of Chicago.
Detailed information about the OPEB plan’s fiduciary net position is available in the separately issued
publicly available financial report that can be obtained at htip://www.auditor.illinois.gov/Audit-
Reports/Compliance-Agency-List CMS/THISF/FY21-CMS-THISF-Fin-Full.pdf.

e  Benefits Provided

The THIS Fund provides medical, prescription, and behavioral health benefits, but it does not provide
vision, dental, or life insurance benefits to annuitants of TRS. Annuitants not enrolled in Medicare may
participate in the state-administered participating provider option plan or choose from several managed
care options. Annuitants who are enrolled in Medicare Parts A and B may be eligible to enroll in a
Medicare Advantage plan.

The State Employees Group insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of the
THIS Fund and amendments to the plan can be made only by legislative action with the Governor's
approval. The plan is administered by the lilinois Department of Central Management Services (CMS)
with the cooperation of TRS. Section 6.6 of the State Employees Group Insurance Act of 1971 required
all active contributors to TRS who are not employees of the state to make a contribution to the THIS
Fund.

o Contributions

Active members were required to contribute 0.90 percent of pay during the year ended June 30, 2022 to
the THIS Fund. The District also makes contributions to the THIS Fund. The employer THIS Fund
contribution was 0.67 percent during the vear ended June 30, 2022. For the year ended June 30, 2022,
the District paid $49,409 to the THIS Fund, which was 100 percent of the required contribution.

The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.
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PAWNEE COMMUITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, Hinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

POST EMPLOYMENT BENEFITS OTHER THAN PENSION
e  On Behalf Contributions to the THIS Fund

The state of lllinois makes employer retiree health insurance contributions on behalf of the District. The
District recognized $31,970 of revenue and expenditures during the year.

s  OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to OPEB

At June 30, 2022, the Pawnee Community Unit School District No. 11, had an unreported liability of
$2,602,296 for its proportionate share of the collective net OPEB liability. The collective net OPEB
liability was measured as of June 30, 2021, and the total OPEB liability used to calculate the collective
net OPEB liability was determined by an actuarial valuation as of June 30, 2019. The District's
proportion of the collective net OPEB liability was based on a projection of the District’s long-term share
of contributions for the OPEB plan relative to the projected contributions of all participating school
districts, actuarially determined. At June 30, 2021, the District’s proportion was .011798 percent, which
was a increase of 0.000251 from its proportion measured as of June 30, 2020 (.011548 percent).

For the year ended June 30, 2022, the District recognized OPEB expense of $21,085. At June 30,
2022, the District reported deferred outflows of resources and deferred inflow of resources related to
OPERB from the following sources:

Deferred OQutflows Deferred Inflows

Deferred Amounts Related to OPEB of Resources of Resources
Differences between expected and actual experience $ $ 121,732
Changes of assumptions 898 974,443
Net difference between projected and actual

earnings on OPEB plan investments 41 50
Changes in proportion and difference between District

contributions and proportionate share of contributions 130,620 174,721
Total deferred amounts to be recognized in OPEB

expense in future periods 131,560 1,270,946
OPEB contributions made subsequent to the

measurement date 49,409 .
Total deferred amounts relate to OPEB $180,969 $1.270.946

Of the total amount reported as deferred outflow of resources related to OPEB, $49,409 resulting from
District contributions subsequent to the measurement date and before the end of the fiscal year will be
included as a reduction of the collective net OPEB liability in the year ended June 30, 2022, Other
amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB,
which were calculated as of June 30, 2021, will be recognized in the District's OPEB expense as
follows:

Year Ending Net Deferred inflows

June 30 of Resources
2023 $( 227,877)
2024 ( 227.877)
2025 ( 227,877}
2026 ( 227.877)
2027 (. 227.878)

Total $(1,139,386)
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PAWNEE COMMUITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

POST EMPLOYMENT BENEFITS OTHER THAN PENSION

Actuarial assumptions: The total OPEB liability was determined by an actuarial vajuation as of June 30,
2020, using the following actuarial assumptions, applied to all periods included in the measurement,
unless otherwise specified:

Actuarial Valuation Date June 30, 2020
Measurement Date June 30, 2021
Discount Rate 1.92% at June 30, 2021 and 2.45% at June 30, 2020
Investment Rate of Return 2.75%, net of OPEB plan investment expense, including inflation for
all plan years
Inflation 2.50%
Wage Inflation (used to project
payroll) 3.25%

Healthcare Cost Trend;
Non-Medicare Medical and Rx ~ 1.53% for 2022 trending to 4.25% in 2038
-Medicare Medical and Rx ~ 2.16% for 2022 trending to 4.25% in 2038
Retiree Premium ~ 4.70% for 2020 trending to 4.25% in 2038

Participation: Eighty percent of future retirees that are currently active are assumed to elect healthcare
coverage, with 80 percent electing single coverage and 20 percent electing two-person coverage.

Mortality rates for Retirement and Beneficiary Annuitants were based on RP-2014 White Collar
Annuitant Mortality Table, adjusted for TRS experience. Disabled Annuitants were based on RP-2014
Disabled Annuitant Table. Pre-Retirement were based on RP-2014 White Collar Table. All tables reflect
future mortality improvements using Projection Scale MP-2017.

The actuarial assumptions used in the June 30, 2020 valuation were based on the results of an
actuarial experience study for the period July 1, 2014, to June 30, 2017.

e+ Discount Rate

Projected benefit payments are required to be discounted to their actuarial present values using a
Single Discount Rate that reflects (1) a long-term expected rate of return on OPEB plan investments (o
the extent that the plan’s fiduciary net position is projected to be sufficient to pay benefits), and (2) tax-
exempt municipal bond rate based on an index of 20-year general obligation bonds with an average AA
credit rating as of the measurement date (to the extent that the contributions for use with the long-term
expected rate of return are not met). Since the THIS Fund is financed on a pay-as-you-go basis, the
long-term expected rate of return on OPEB plan investments was determined to be 0%; therefore, the
discount rate used is consistent with the 20-year general obligation bond index described above. The
discount rates are 2.45 percent as of June 30, 2020, and 1.82 percent as of June 30, 2021.

o  Sensitivity of the District’s Proportionate Share of the Collective Net OPEB Liability to
Changes in the Discount Rate

The following presents the District’'s proportionate share of the collective net OPEB liability, as well as
what the District’s proportionate share of the collective net OPEB liability would be if it were calculated
using a discount rate that is 1-percentage-point lower (0.92 percent) or 1-percentage-point higher (2.92
percent) than the current discount rate:

Current
Discount
1% Decrease Rate 1% Increase
{0.92%) {1.92%]) (2.92%)
District's Total OPEB Liability $3,126,145 $2,602,314 $2,187,106
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PAWNEE COMMUITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 20622

POST EMPLOYMENT BENEFITS OTHER THAN PENSION

o  Sensitivity of the District’s Proportionate Share of the Collective Net OPEB Liability to
Changes in the Healthcare Cost Trend Rates

The following presents the District's proportionate share of the collective net OPEB liability using current
trend rates and sensitivity trend rates that are either one percentage point higher or lower. The key
trend rates are 8.00% in 2023, decreasing to an ultimate trend rate of 4.25 in 2038, for non-Medicare
and Medicare coverage.
Healthcare Cost
Trend Rate
1% Decrease Assumptions 1% Increase

District's Total OPEB Liability $2,083,283 $2,602,314 $3,307,379

BOND ISSUES

Pawnee Community Unit School District No. 11 issued General Obligation Bonds “Series 2018, in the
amount of $850,000, dated January 11, 2019. Bonds were issued pursuant to Sect 17-2.11 of the
School Code for the purpose of altering and reconstructing school buildings and purchasing and
installing equipment therin for fire prevention and safety, energy conservation and school security
purposes. Interest is due on the bonds semiannually each June 1 and December 1, and principal
payments are due annually on each December 1. Principal and interest payment are being paid out of
the Debt Service Fund. The balance at June 30, 2022 was $183,000.

The following is future payment obligations on the bonds, Series 2018:

Year Ending
June 30 Principal Interest Total Interest Rate
2023 $183.000 $_3,202 $186,202 3.50%

$183.000 $.3.302 $186,202

CHANGES IN GENERAL LONG-TERM DEBT

Balance Balance
7/1/2021 Proceeds Decreases 6/30/2022
General Obligation Bonds,
Series 2018 $359.000 L — $176.000 $183.000
LEGAL DEBT MARGIN
Assessed valuation (Sangamon County
2019 tax levy year) : $86.896.809
Debt limit — 13.8% of assessed value 11,991,760
Less: Bonded indebtedness 183,000
Legal debt margin $11,808.760
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PAWNEE COMMUITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2022

OPERATING LEASES

On July 31, 2017, Pawnee Community Unit School District No. 11 entered into an operating lease with
Watts Copy Systems, Inc. for five office copiers. The lease has a five-year term with a month to month
option at the end of the term. The lease has monthly lease payments of $1,008, which includes an
allowable annual image allowance. Images in excess of the allowable allowance are billed in addition
to the monthly lease payment. Total lease expense, including excess image charges, for the fiscal year
ending June 30, 2022 on the copier lease was $12,972.

The required lease payments, excluding additional image charges, are as follows:

Year Ending
December 31 Lease payment
2023 $ 2,018

ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires
the District to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

CONTINGENCIES

The District has received funding from state and federal grants in the current and prior years which are
subject to audits by the granting agencies. The School Board believes any adjustments that may arise from
these audits will be insignificant to District operations.

JOINT VENTURE

Pawnee Community Unit School District No. 11, Pawnee, illinois participates in a joint agreement with the
Sangamon Area Special Education District, who provides special education services to various school
districts. The District pays tuition annually to the Sangamon Area Special Education District for providing
these services to the District's qualifying students. For the year ended June 30, 2022, the District paid
$754,116 in special education tuition.

The District does not have an equity interest in this joint agreement. Sangamon Area Special Education
District is separately audited and is not included in these financial statements. A copy of their audit report
can be obtained by contacting Sangamon Area Special Education District, Springfield, {llinois.

DISCLOSURE OF RISK

(a) Significant losses are covered by commercial insurance for all major programs: property, liability, and
workers' compensation. During the year ended June 30, 2022 there were no significant reductions in
coverage. Also, there have been no settlement amounts which have exceeded insurance coverage
over the past four years.

(a) The District is insured under a retrospectively-rated policy for workers’ compensation coverage.
Whereas, the initial premium may be adjusted based on actual experience. Adjustments in premiums

are recorded when paid or received. During the year ended June 30, 2022, there were no significant
adjustments in premiums based on actual experience,
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NOTES TO FINANCIAL STATEMENTS - continued
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Note 16. RESTRICTED FUND BALANCE
During the fiscal year, the District receives various revenue sources that, based upon restrictions from
outside sources, must be spent for a particular purpose. Any excess cumulative receipts over disbursements
at June 30, 2022 are considered to be restricted. Restricted fund balances at June 30, 2022 consist of the

following:

Education Fund:

Early Childhood Block Grant $ 4,332
Lease levy 2,566
Student Activity Fund 200,929

$207.827

Capital Projects Fund;
School Facilities Occupation Tax — to be $470,971
used for school facility purposes.

School Maintenance Grant 50,000

$520.971

Fire Prevention & Safety Fund:
Bond Proceeds — to be use for altering and
reconstructing school buildings and equipment
for fire prevention and safety, energy
conservation, and security. $236,130

Note 17. OVER EXPENDITURE OF BUDGET

Pawnee Community Unit School District No. 11 did not have Funds with actual expenditures in excess of
budgeted amounts for fiscal year ended June 30, 2022.

Note 18, INTERFUND ACTIVITY

Interfund Activity may arise from two types of transactions. One type of transaction occurs when a fund pays
for a good or service that a portion of the benefit belongs to another fund. The second type of transaction
occurs when one fund provides a good or service to another fund. in addition to the two types of
transactions, permanent operating transfers and interfund loans may also result by board resolution.
Interfund loans are used to finance activities of a fund which has temporarily over expended its current
available resources. All interfund loans are considered short-term.

During the year ended June 30, 2022, the District made the following permanent transfer of interest resulting
from Board resolution:

Transfer Transfer
In Qut
Education Fund $19,557 $
Working Cash Fund 19,557
$19.557 $19.557

Note 19. SUBSEQUENT EVENT

Management and the District Board have evaluated subsequent events through August 1, 2022, which is the
date the financial statements were available to be issued. As of August 1, 2022, no subsequent events
required recognition or disclosure in the financial statements.

Note 20. DEFICIT FUND BALANCE

No funds had a negative fund balance at June 30, 2022.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

SUPPLEMENTARY INFORMATION
RELATIVE TO ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER CONTRIBUTIONS
MOST RECENT CALENDAR YEARS

Actual Contribution

Calendar Actuarialfy Contribution Covered as a Percentage
Year Ended Determined Actual Deficiency Valuation of Covered
December 31, Contribution _Contribution (Excess) Payroll Valuation of Payroli
2014 $ 93,269 $ 91,417 $1,852 $676,355 13.52%
2015 111,610 111,610 730,908 15.27%
2016 117,586 117,586 768,536 15.30%
2017 118,627 118,627 820,948 14.45%
2018 128,341 128,341 914,111 14.04%
2019 109,796 109,787 ( 1) 921,882 11.91%
2020 131,614 131,614 926,862 14.20%
2021 147,413 147,414 ( 1) 971,740 15.17%

Notes to Schedule:

Summary of Actuarial Methods and Assumptions used in the Calculation of the 2021 Contribution Rate*

Valuation Date:
Notes:

Actuarially determined contribution rates are calculated as of December 31 each year,
which are 12 months prior to the beginning of the fiscal year in which contributions are
reported.

Methods and Assumptions Used to Determine 2021 Contribution Rates:

Actuarial Cost Method:

Amortization Method:

Remaining Amortization
Period:

Asset Valuation Method:
Wage Growth:

Price Inflation:

Salary Increases:

Investment Rate of Return:

Retirement Age:

Mortality:

Other Information:
Notes:

Aggregate entry age = normal
Level percentage of payroll, closed

Non-Taxing bodies: 10-year rolling period.

Taxing bodies (Regular, SLEP, and ECO groups): 22-year closed period.

Early Retirement Incentive plan liabilities: a period up to 10 years selected by the
Employer upon adoption of ERI.

SLEP supplemental liabilities attributable to Public Act 94-712 were financed over 17
years for most employers (five employers were financed over 18 years; one employer
was financed over 19 years; two employers were financed over 20 years; three
employers were financed over 26 years; four employers were financed over 27 years;
and one employer was financed over 28 years).

5 year smoothed market; 20% corridor

3.25%

2.50%

3.35% to 14.25%, including inflation

7.25%

Experience-based table of rates that are specific to the type of eligibility condition; last
updated for the 2017 valuation pursuant to an experience study of the period 2014 to
2016.

For non-disabled retirees, an IMRF specific mortality table was used with fully
generational projections scale MP-2017 (base year 2015). The IMRF specific rates
were developed from the RP-2014 Blue Collar Health Annuitant Mortality Table with
adjustments to match current IMRF experience. For disabled retirees, an IMRF specific
mortality table was used with fully generational projection scale MP-2017 (base year
2015). The IMRF specific rates were developed from the RP-2017 Disabled Retirees
Mortality Table applying the same adjustment that were applied for non-disabled lives.
For active members, an IMRF specific mortality table was used with fully generational
projection scale MP-2017 (base year 2015). The IMRF specific rates were developed
from the RP-2014 Employee Mortality Table with adjustments to match current IMRF
experience.

There were no benefit changes during the year.

*Based on Valuation Assumptions used in the December 31, 2019 actuarial valuation.

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year
trend is compiled, information is presented for those years for which information is available.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

SUPPLEMENTARY INFORMATION
RELATIVE TO THE TEACHERS’ HEALTH INSURANCE SECURITY FUND
OF THE STATE OF ILLINOIS

SCHEDULE OF EMPLOYER’S PROPORTIONAL SHARE OF
THE NET OPEB LIABILITY
(DOLLAR AMOUNTS IN THOUSANDS)

Fy22* FY21* FY 20* FY 19* FY 18*
District's proportion of the collective OPEB liability .011799% .011548% .011417% .011972% .012467%
District's proportionate share of the collective net OPEB liability $2602 $3,087 $ 3,160 $ 3,154 $ 3,235
State's proportionate share of the collective net OPEB liability
associated with the District 3,528 4,183 4,279 4,235 4,249
Total $6.130 $7270 $.7439 $1.389 $.7.484
District’'s covered-employee payroll
$3,147 $3,062 $ 2,922 $ 2,806 $ 2,838
District's proportionate share of the collective net OPEB liability as a
percentage of its covered-employee payroli 82.68% 100.82%  108.15% 112.4% 114.0%
Plan fiduciary net position as a percentage of the total OPEB liability 1.40% 70% .25% -.07% -17%
*The amounts presented were determined as of the prior fiscal-year end.
SCHEDULE OF EMPLOYER CONTRIBUTIONS
(DOLLAR AMOUNTS IN THOUSANDS)
FY 22 FY 21 FY 20 EY 19 FY 18
Contractually-required contribution $ 49 $ 66 $ 63 $ 61 $ 58
Contributions in relation to the contractually-required contribution 49 66 55 61 58
Contribution deficiency (excess) $___-0- $._-0- $ 8 $ -0- $__ -0
District’s covered-employee payroll $3,147 $3,062 $ 2,92 $ 2,808 $ 2,838
Contributions as a percentage of covered-employee payroll 1.56% 2.16% 1.88% 2.16% 2.04%

The information in these schedules will accumulate untif a full 10-year trend is presented as required by GASB
Statement No. 75.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllinois

SUPPLEMENTARY INFORMATION

RELATIVE TO TEACHERS' HEALTH INSURANCE SECURITY FUND
OF THE STATE OF ILLINOIS

Notes to Schedule of Contributions:

Valuation Date: June 30, 2020
Measurement Date: June 30, 2021
Sponsor’s Fiscal Year End: June 30, 2022

Methods and Assumptions Used to Determine Contribution Rates:

Actuarial Cost Method: Entry Age Normal, used to measure the Total OPEB Liability

Contribution Folicy: Benefits are financed on a pay-as-you-go basis. Contribution rates are defined by
statute. For fiscal year end June 30, 2021, contribution rates are 1.24% of pay for active
members, 0.92% of pay for school districts and 1.24% of pay for the State. Retired
members contribute a percentage of premium rates. The goal of the policy is to finance
current year costs plus a margin for incurred but not paid plan costs.

Asset Valuation Method. Market value
Investment Rate of Return: 2.75%, net of OPEB plan investment expense, including inflation for all plan years.
Inflation: 2.50%

Salary Increases: Depends on service and ranges from 9.50% at 1 year of service to 4.00% at 20 or
more years of service. Salary increase include a 3.25% wage inflation assumption.

Retirement Age: Experience-based table of rates that are specific to the type of eligibility condition. Last
updated for the June 30, 2018, actuarial valuation.

Mortality Retirement and Beneficiary Annuitants: RP-2014 White Collar Annuitant Mortality
Table, adjusted for TRS experience. Disabled Annuitants: RP-2014 Disabled Annuitant
Table. Pre-Retirement: RP-2014 White Collar Table. All tables reflect future mortality
improvements using Projection Scale MP-2017.

Healthcare Cost Trend
Rates: Trend for fiscal year ending 2022 - based on expected increases used to develop
average costs. For fiscal years ending on and after 2023, trend starts at 8.00% and
gradually decreases to an ultimate trend of 4.25%.

Aging Factors: Based on the 2013 SOA Study “Health Care Costs — From Birth to Death”

Expenses: Health administrative expenses are included in the development of the per capital
claims costs. Operating expenses are included as a component of the Annual OPEB
Expense.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11

Pawnee, lllinois

AGENCY FUNDS - STUDENT ACTIVITY FUNDS

Student Council

Yearbook

FCA

School Play

Spanish Club

National Honor Society
Library

HS Cheerleading

Industrial Arts

Chorus

Junior High Scholastic Bowil
Beta Club Junior High
Band

JH Tech

Literacy Instruction
Therapy Dogs

Chris Aumiller Scholarship Fund
Class of 2021

Class of 2022

Class of 2023

Class of 2024

Class of 2025

Class of 2026

High School Administration
Grade School Administration
Teacher Lounge

Popcorn Machine Fund
Interest

Senior Trip Fund
Elementary Art

Graduation Picture Display
Athletic Director

Speech Contest

Class of 2020

Elementary Tech
Elementary Structured Classroom
6" Grade Basketball
Volleyball Tournament

HS Basketbali

Football

IESA

IHSA

High School Volleyball
SADD

Bass Fishing

HS Track

Junior High Track Invitational
Junior High Cheerleading
Elementary P.E.

Junior High Volleyball

High School Softball

High School Baseball
Pre-K Fundraiser

For the Year Ended June 30, 2022

Balance
July 1, 2021 Receipts
$ 499 $ 4,293
3,013 9,906
22
12,341 7,642
281
79 2,418
4,874 3,806
6,530 7,150
321 80
1,227 409
759 375
2,622 3,413
3,725 1,854
1,000
1,946 3,364
877
15,500
2,937
9,582 23,170
5,812 12,378
4,842 19,028
312 8,126
3,833
687 2,551
3,212 5,418
363 987
82 2,359
3,217 756
1,178 322
135
745 2,319
2,294 10,224
27 43
2,024
269
311 10
8,565 1,718
7,646 5,198
2,938 4,626
1,763 15,574
2,558 11,803
7,306 33,900
4,133 8,411
580
965
979 250
835 1,587
967
288
1,830 723
15,926 2,650
3,729 15,385
4,777 7,865
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Disbursements

Balance
June 30, 2022

$( 4,268)
8,836)
22)

7,355)

s o o P

2,198)
3,762)
11,967)

—~——~

( 2,937)
(32,752)
( 8,871)
(11,586)
( 4,616)
( 2.952)
( 2,242)
( 2,884)
( 426)

( 1,184)

(11,630)

( 2,024)
( 269)
112)
6,604)
5617)
3,837)
9,391)

$ 524
4,083

12,628
281
299
4,918
1,713

401
1,636

776
2,045
1,350

2,477
877
15,500

9,319
12,284
3,822
881
996
5,746
924
2,441
2,789
1,500
135
3,064
888
70

209
3,679
7,227
3,727
7,946
3,441
8,565
5,657

564

285

629
1,757

477

288
1,599

14,972
7,328
6,944



PAWNEE COMMUNITY UNIT SCHOOL. DISTRICT NO. 11
Pawnee, lllinois

AGENCY FUNDS - STUDENT ACTIVITY FUNDS - continued

High School Girls Basketball
Junior High Softball
Donation Relief Fund
Interact Club

Special Ed Grants

GS Chrome Books

Grade School Playground
Junior High Drama

Honor Band
Baseball/Softball Concessions
High School PE

Sports Ad Signs

Junior High Girls Basketball
MSM Athletics

FFA

High School Scholastic Bow!
High School Creative Arts
Credit Card

Totais

For the Year Ended June 30, 2022

Balance
July 1, 2021 Receipts
$ 2,215 $ 3,210
3,727 5,982
1,306
1,207 1,073
1,526
26
39
342
4,023
257 6,554
4,350 1,375
592 5,800
500
1,261
5,765 2,940
489 260
375
1.644 22,270
$180.074 $295.388
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Balance
Disbursements June 30, 2022
$( 3,011) $ 2414
( 7.474) 2,235
1,306
( 581) 1,699
( 18) 1,508
( 26)
( 39)
{  342)
( 4,023)
( 6,811)
{ 549) 5,176
6,392
500
1,261
( 3,769) 4,936
( 246) 503
375
(_23,498) 416
$(286,080) $198,382



98/'896'T

0]

0

59978

0

718°61

vi6°L

v9L've

800'66€

¥ILvT

0

919y

65066

TP1°90T

9v9°LYT

LEETIB

. braume)
(Anet T20Z 212

wouy) ang soxe} pajeunys3y

; ﬂ.omxwmm\H

SYLYSY'e

TE0'SPT

6SL'VE
066'€T
8v¥'ey
1¥0°00L
8ry'ey

€008

Y6L'ELT
022’981
8y yEY

{Ana1 TZ0Z 243
woJly) sexe) pajewiis3 [ejol

09

($331A43S 1G3()) § 3UIj UO PAPIOIAI 3G SN SPUOG UO SYUIWAD INNIIS 1GaP 10f S1A13034 XD IV«
'SIS0G TYIYIDY UD U0 BuULI0das USYM UBPPLIIBAO 3G 0] P31ID10JGUN 310 § ULINIOD U] SOINULIOL 3YL 4

112961 79€'S8%'T
0
0
62478 99€°29
0
85L'61 LY6YT
sez's 9109
€89'%7 ¥89'8T
0TZ'¥6E €E0°'TOE
78972 ¥89'8T
0 . _
810'8% 9Tp'pE
62486 SeLvL
866'80T 6008
7z8'9v2 8€8°981
LOE'806 95789
O g
(sa1aa1 10d B (Ao 1202

0207 WO} POAIOIDY SaXBL 9y} WIOL]) POAISIDY Saxe}

EESISY'E
0

0
S60°LPT
0
S0L'vE
15271
L9E°EY
£7°569
99¢'sy
0
yEVT8
YOV'ELT
LL0'681
099°€EY

) ,,_Kw.mmm\ﬁ

» (S9IAS7 JoLg
B ANDT 0Z0T WOY) T2-0E-9
niyl 1Z-T-£ POAIBIDY soxe]

sjeyoy

(pz1W133} 73 3q1IS3Q) SBYI0
[00YDS JaUIUNG

AuQ 31e2IP3N/AILINDAS [B120S
UOHINIISUD? [BUCIIEIOA B3LY
uo1le3npy jeads

Ana1 Buisea

Alajes gy :o_wcm\,wha EHE
Ajunwiwi poyg

ysep m:wx;og

suawaaosdwi jended
pUETIESEN] .mu_u_c:_.z
uotienadsuesy

#x SIUAIRS 1G2Q
JUBUIIRN w suonesado
{euoliednp3

{ssegioq sjoym 123u3) uondursag

S1d13234¥ XYL WIYOTVA AV 40 I31NAIHIS



19

R0 LT T T e 9410 6 spuog Suipiing ‘9 spuog Suipunjey ¢

840 1T 18410 '8 spucg wawsdpny Loy g spuog Suipung 7

1410 0T S35E37 8 HSYD L spuog AB1au3 pue |2IURWUCHALY ‘A1BJRS WAL 14 b spuog punj yse) Supiom T
junowe ayl ylim Ajazesedas payiluspl 2 1SN panss! 1Gap j0 3dAT e «

SL¥Z0T 000681 0009LT 0 0 0006SE 000°058

OO0 QOO0 O0QO000OO0

[2 4451 000'¢8T 000'9LT 000'6SE ¥ 000'058 8t/11/10 spuog uoneRiqQ [e12us9 8T0T
3920 usisy . 7207 “0E Bunt 2z02 ‘0F 3unf .
&:3:3:!53..8 -o~cmvc..; ?mEﬁ_vcmvuntum«Q 7202 °T Atni Bugiuidag nu:wm;o&»k uawm:nc_mto?«csc.:a‘ (M fpp/uws)

nayy “t Ay i ‘1 Afny ns: awe 13
3 3207 ‘T Anf 43 1202 ‘T ANt Supuesino onss1 1o o180 anssy jo N 20 HOREIYIINAP;
PAPIADIG 3G 03 Wnowy paiay pansst

Buppugz Supueinno SVUBIBLHP ALY

1830 WY3L-ONOTH0 IINAIHOS

0 (smay g 9qu55Q) FUIMOLIOG UL -HIONS IR [EI0L
ONIMOYEO0E WYL LHOHS ¥3HLO

o {spuni jiv} o1
sajesyae) vopedpRuy Sulpuny peseg-I3USPIAT/PIY MBS (RISUAD

) {spunj uopeyrod 2 tew g suonesado ¢ p3) sO1/1 1MoL
(03/1) S3CHO SITA0TSWI/,SUIHOVIL

0 o o SNVLi®oL

{3723 )8 3qUISC] - SYIO

pund >~U*Nm g UOIIUAAS I Bu14

pung adueuSIUIE 3§ SUCHRIRAQD

o 0o oo o

pung [guonesnpy
{NV1) STLON NOLIVADUNY XVi
0 0 [+] SMVL {8101
(priwsall 1@ 2quIs3Q} - J3YI0
pung A1ajes g UORUSARL] 314
pung AILMag [eog/luswanay fediuny
punJ uonevodsues)
spuog Burpunjay - SBNAISS 143G
4se) BunLOM - SIS 1G3Q
UOLINISUO] - w....u_?.uw. g
puny asueusltel g SuonesIdo

O 000000000

punj jevoieanp3
{MVL) SLNvEUVM zocquozz( XVi
o D , 10N L1ddD 18101
(13d4D) SILON NOLIVADLINY XVL ININIIV I ALNIJ0Ud TYNOSETd 2LVHOdHOD
7202 ‘o€ aung 7Z0T ‘oE duny

g TZ0Z ‘T e R TZ07 “TARE
paiisy panss|

1207 "T Aing SupuuBag
SupumsIing

720z ‘0g aunf Bupuy

Supumsing {siefioq ajoum o3 uondinseq

1930 WH3L-1¥OHS 30 31NAIHIS



29
£9801-5/5 SOU §S
-1e84 3y} Suunp (0g) pund Aunuwiwy poy oyl v papiodas saINPUSAXa PUe SINUBABS 343 JO) PAIBJAWIOD 3¢ 03 d12 AUUNWIU MO 10 SANPIYIS

T T g jenba dsnuws (59D YN0 960 snu (saamipuade oL (101} TED
e e e T B e
T "ge yp uoneziusy uo uteldx3- 13430
o B o T mmcow w_,ow,mmmwmm...._.mmmz.,mm,_m:,m ’
T i l ) i i o i T A .AWQU_EUW _N.WO.,— )
T T ) T o Qm pue ‘g7 7/ apon saueinsul] SjuswARG #aUeInsU| |e30Id[o8Y
. ‘ :o.ﬁ:vmm bo.\mr,m :wmn,wy.w& mm3 omvmwwmy_m,x;mmu..bxmwbwm.ﬁwmmm ‘fevonaadsul jeuoneanpy
R S e 4 a ! Ecmim.ww\mwﬂ.:véwml
T T i T Y S siatag suiepy pue uswaBeuR XY
T T T T B T ,A.w.uc(m,ummzi §{55 10 1ejnBay) aoueinsu]
R SR e «:wE\»o_aEmm:‘:

o T R T ﬁ(uwmw m_wco masuuo ﬂux..oiho\ncmuuc.: ummcunEou &3_.63

o .;meWMB ﬁum a0f EMo(Eu B:on.\.MMM \_nwcm ’ w>onm. meug ut w&:«i:mmxw NE:PEM bo ._., m,M« wmﬂ:.w& .wm:omﬁmu amﬂ\swao\ uﬁ :
o zwﬂ.‘:,;.._.m_.cmm wamww _‘Eo.._,»
i ,.\.wacmE>mn mr:MU _Bc .r :Bumolioy ay3 ajeBasd8e syl ur sy seh i

omor.m\oﬂ SO Sp£ ©1 JuEnsind BAIBSBS BIURINSUL UR PaYSIjqelss Auue syl sep

3:23 ysen pansasaiun

ueieg ysey nmt..«mux

mmn (414 R o . o T 7207 ‘0 sunf jo se @uzjeg puny siseq ﬁmu uc_vcw :

697075

SUBWASINGSIQ (€30 .,. o

o T o e AwN_ENu_ «w Wn—Eumew meQE@man_m_D \.Or_wo

savinIag Buo 101

ccvm.mm . e AuN_Euu_ b3 wn:umwg 1YI0 mwu_?_am Emo
00eS-0€ i {paniey _ma_u::m wmmﬁz:m\mmmﬂ 3990 WaL-8uo] uo sjuside  jedpulid - SB31IA8S 199Q

00759-C¢ : i 500 Wi ]~ ucﬂ uo .meﬂE mwu_kmm 1q2g
IDAY3IS 1830

08 o o 53910195 AJUNUILI 1O

697029

SAIIAIBS UDNRINASUG) 7§ LOISINDIY Sajey
UORINASUY

0£52:09 40 07

Oocﬂ om o oa

ToT'e S se ; e ,. S e—— S0y €101
O PR - P SNNwwuNov e e e ot e e e : ey

A o B }W:,itt.‘ [ o e T mmm— ; {sziway g aquIsaQ) SId1BI9Y SO
a69 - ‘ ; orsedroont e ,,; T uoneanpy eaug |
190°L1S { £861-09 10 0¢ mvwauo& xej uonednoaQ Aley Jooyds |
L STTUT T ! o601 S R s994 uoneInpl _Emn:m,sm
H H ’ . o T m... T 08 ‘005109 40 0 ‘Ov 02 0T | o i SIUBLLISAAU] UO sBuuiel ﬂ
e ’ L S0LYE T £¥2'565 08 ‘00TT-0SJO Oy DT 0T ¢ T PLISIJ AG PAAIRIBY SOXE] WIRIO[RA PY
4 . I i L e b e e P
T oues B o 09T'85T o B o 1202 ‘T AInf 40 s€ RduBjeq puny sIsed 4sed,

i uopesnp3 JaAuqg

o FReL

i :o_uma:uuo Awped _ooﬁm

UORIAISUOD
[EUORRIOA B34

uopesnp3 fepads

.3_::EE~ uop ON WNOdIY {ssejjog ajoym 293ua) uondudsag

SIDYNOS 3NNIAIY 03133135 ONV SAATT XVLIVI0T GI1DMISIY 40 JINTIHOS




SUPPLEMENTAL INFORMATION REQUIRED BY
THE GRANT ACCOUNTABILITY AND TRANSPARENCY
ACT (GATA), 30 ILCS 708



Illinois Grant Accountability and Transparency Act

| Grantee Portal / AuditReviews / Audit / CYEFR

Grantee Portal - Audit Consolidated Year-End Financial Report

The CYEFR has been submitted. If changes are needed, contact your state cognizant

. agency.

| PDF Report  Excel Report
CSFA # Program Name | $ State | $ Federal | $ Other $ Total
420-00-1758 | Site 0 0 0 0
Improvements
¢ |(View) | 478-00-0251 | Medical ol 7,328 0 7,328
; Assistance
Program
586-18-0406 | School 0| 16,730 0| 16,730
Breakfast
Program
 |(View) | 586-18-0407 | National 0| 134,797 0| 134,797
¢ School Lunch
Program
. 586-18-0409 | Child and 0 3,554 0 3,554

Adult Care

Food Program
586-18-0410 | Summer Food 0| 4,754 0 4,754
Service
Program
586-18-0868 | Early 109,291 0 0| 109,291
Childhood
Block Grant:
Preschool for
All 3-5
586-18-1015 | Agriculture 1,029 0 0 1,029
Education:
4 Incentive

Totals: | 110,320 | 938,888 | 8,623,379 | 9,672,587
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586-18-2330

Non-Cash
Commodity
Value

18,372

18,372

586-57-0420

Fed. - Sp. Ed.
- Pre-School
Flow Through:
IDEA Part B -
Consolidated
Application

4,634

4,634

586-62-0414

Title I - Low
Income:
Improving the
Academic
Achievement
of the
Disadvantaged

128,715

128,715

l View l

586-62-0430

Title II -
Teacher
Quality:
Preparing,
Training, and
Recruiting
High-Quality
Teachers,
Principals, and
Other School
Leaders

13,177

13,177

View

586-62-1588

Title IVA
Student
Support and
Academic
Enrichment

902

902

586-62-2402

Federal
Programs ~
Elementary
and Secondary
School
Emergency
Relief Grant

439,397

439,397

(view]

586-62-2578

Federal
Programs: ARP
- LEA
American
Rescue Plan

5,081

5,081

Totals:

110,320

938,888

8,623,379

9,672,587
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586-64-0417 | Fed. - Sp. Ed. 0| 142,679 0| 142,679
- I.D.E.A. -
Flow Through
View | Other grant 18,768 0 18,768
programs and
activities
View ) All other costs 8,623,379 | 8,623,379
- not allocated
Totals: | 110,320 938,888 | 8,623,379 | 9,672,587
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 1 of 19 10/12/2:
Grantee Name Pawnee CUSD #11
ID Numbers AUDIT:34192  Grantee:677194  UEI:UNN7FEXSA3]9 FEIN:376005782
Audit Period 7/1/2021 - 6/30/2022
Submitted 10/12/2022; Jill E Hamilton; Bookkeeper; hamilton70@yahoo.com; 2176253981
Accepted
Program Count 16
All Programs Total
Category State Federal Other Total

Personal Services (Salaries and Wages) 0.00 0.00 0.00 0.00
Fringe Benefits 0.00 0.00 0.00 0.00
Travel 0.00 0.00 0.00 0.00
Equipment 0.00 0.00 0.00 0.00
Supplies 0.00 0.00 0.00 0.00
Contractual Services 0.00 0.00 0.00 0.00
Consultant (Professional Services) 0.00 0.00 0.00 0.00
Construction 0.00 0.00 0.00 0.00
Occupancy -~ Rent and Utilities 0.00 0.00 0.00 0.00
Research and Development 0.00 0.00 0.00 0.00
Telecommunications 0.00 0.00 0.00 0.00
Training and Education 0.00 0.00 0.00 0.00
Direct Administrative Costs 0.00 0.00 0.00 0.00
Miscellaneous Costs 0.00 23,849.00 8,623,379.00 8,647,228.00
All Grant Specific Categories 110,320.00 915,038.66 0.00 1,025,358.66

TOTAL DIRECT EXPENDITURES| 110,320.00| 938,887.66| 8,623,379.00| 9,672,586.66
Indirect Costs 0.00 0.00 0.00 0.00

TOTAL EXPENDITURES| 110,320.00| 938,887.66| 8,623,379.00| 9,672,586.66
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 2 of 19 10/12/2:
State Agency Department Of Commerce And Economic Opportunity (420)
Program Name Site Improvements (420-00-1758)
Program Limitations | No
Mandatory Match No
Indirect Cost Rate [0.00 Base:
Category State Federal Other Total
0.00 0.00 0.00 0.00
TOTAL DIRECT EXPENDITURES 0.00 0.00 G.00 0.00
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Iilinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 3 of 19

10/12/22

State Agency Department Of Healthcare And Family Services (478)
Program Name Medical Assistance Program (478-00-0251)
Program Limitations | No
Mandatory Match No
Indirect Cost Rate |0.00 Base:

Category State Federal Other Total
1st Quarter (Jul.-Sept.) Admin. Expenditures 0.00 2,250.98 0.00 2,250.98
3rd Quarter (Jan.-Mar.) Admin. Expenditures 0.00 3,243.33 0.00 3,243.33
4th Quarter (Apr.-Jun.) Admin. Expenditures 0.00 1,833.27 0.00 1,833.27

TOTAL DIRECT EXPENDITURES 0.00 7,327.58 0.00 7,327.58
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Illinois Grant Accountability and Transparency

Consolidated Year-End Financial Report

Page 4 of 19 10/12/22
State Agency State Board Of Education (586)
Program Name Agriculture Education: Incentive (586-18-1015)
Program Limitations|No
Mandatory Match No
Indirect Cost Rate 0.00 Base:
Category State Federal | Other Total
Expenditure-Grant Projects during the Audit Period 1,029.00 0.00 0.00 1,029.00
TOTAL DIRECT EXPENDITURES| 1,029.00 0.00 0.00 1,025.00
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Page 5 of 19

Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

10/12/22
State Agency State Board Of Education (586)
Program Name Child and Adult Care Food Program (586-18-0409)
Program Limitations|No
Mandatory Match No
Indirect Cost Rate |[0.00 Base:
Category State Federal Other Total

Prior year project revenues in CY 0.00 872.99 0.00 872.99
Revenues-Grant Projects during the Audit Period 0.00 2,681.17 0.00 2,681.17

TOTAL DIRECT EXPENDITURES| 0.00 3,554.16 0.00 3,554.16
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Illinois Grant Accountability and Transparency

Consolidated Year-End Financial Report

Page 6 of 19 10/12/22
State Agency State Board Of Education (586)
Program Name Early Childhood Block Grant: Preschool for All 3-5 (586-18-0868)
Program Limitations | No
Mandatory Match No
Indirect Cost Rate |0.00 Base:
Category State Federal | Other Total
Expenditure-Grant Projects during the Audit Period 94,378.00 0.00 0.00 94,378.00
Prior year project lapse expends in CY 14,913.00 0.00 0.00 14,913.00
TOTAL DIRECT EXPENDITURES| 109,291.00 0.00 0.00] 109,291.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 7 of 19 10/12/2:

State Agency State Board Of Education (586)

Program Name Fed. - Sp. Ed. - I.D.E.A. - Flow Through (586-64-0417)

Program Limitations|No

Mandatory Match No

Indirect Cost Rate 0.00 Base:
Category State Federal Other Total

Expenditure-Grant Projects during the Audit Period 0.00 142,679.00 0.00 142,679.00
TOTAL DIRECT EXPENDITURES| 0.00] 142,679.00 0.00 142,679.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 8 of 19

10/12/22
State Agency State Board Of Education (586)
Program Name Fed. - Sp. Ed. - Pre-School Flow Through: IDEA Part B - Consolidated Application
(586-57-0420)

Program Limitations |No
Mandatory Match No
Indirect Cost Rate |[0.00 Base:

Category State Federal Other Total
Expenditure-Grant Projects during the Audit Period 0.00 4,634.00 0.00 4,634.00

TOTAL DIRECT EXPENDITURES 0.00 4,634.00 0.00 4,634.00
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Page 9 of 19

Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

10/12/22
State Agency State Board Of Education (586)
Program Name Federal Programs - Elementary and Secondary School Emergency Relief Grant (586-
62-2402)
Program Limitations | No
Mandatory Match No
Indirect Cost Rate |[0.00 Base:
Category State Federal Other Total

Prior year project lapse expends in CY 0.00 439,397.00 0.00 439,397.00

TOTAL DIRECT EXPENDITURES 0.00 439,397.00 0.00 439,397.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 10 of 19

10/12/2%
State Agency State Board Of Education (586)
Program Name Federal Programs: ARP - LEA American Rescue Plan (586-62-2578)
This program was added by the grantee
Program Limitations | No
Mandatory Match No
Indirect Cost Rate |0.00 Base:
Category State Federal Other Total

Miscellaneous Costs 0.00 5,081.00 0.00 5,081.00

TOTAL DIRECT EXPENDITURES 0.00 5,081.00 0.00 5,081.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 11 of 19 10/12/2:

State Agency State Board Of Education (586)

Program Name National School Lunch Program (586-18-0407)

Program Limitations|No

Mandatory Match No

Indirect Cost Rate [0.00 Base:
Category State Federal Other Total

Prior year project revenues in CY 0.00 29,396.50 0.00 29,396.50

Revenues-Grant Projects during the Audit Period 0.00 105,400.92 0.00 105,400.92
TOTAL DIRECT EXPENDITURES| 0.00 134,797.42 0.00 134,797.42
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IHinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 12 of 19 10/12/22
State Agency State Board Of Education (586)
Program Name Non-Cash Commodity Value (586-18-2330)
This program was added by the grantee
Program Limitations} No
Mandatory Match No
Indirect Cost Rate [0.00 Base:
Category State Federal Other Total
Revenues-Grant Projects during the Audit Period 0.00 18,371.74 0.00 18,371.74
TOTAL DIRECT EXPENDITURES 0.00 18,371.74 0.00 18,371.74
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 13 of 19 10/12/2

State Agency State Board Of Education (586)

Program Name School Breakfast Program (586-18-0406)

Program Limitations|No

Mandatory Match No

Indirect Cost Rate |[0.00 Base:
Category State Federal Other Total

Prior year project revenues in CY 0.00 3,060.88 0.00 3,060.88

Revenues-Grant Projects during the Audit Period 0.00 13,668.73 0.00 13,668.73
TOTAL DIRECT EXPENDITURES| 0.00 16,729.61 0.00 16,729.61
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 14 of 19

10/12/22
State Agency State Board Of Education (586)
Program Name Summer Food Service Program (586-18-0410)
Program Limitations|No
Mandatory Match No
Indirect Cost Rate [{0.00 Base:
Category State Federal Other Total

Prior year project revenues in CY 0.00 4,754.15 0.00 4,754.15

TOTAL DIRECT EXPENDITURES 0.00 4,754.15 0.00 4,754.15
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 15 of 19

10/12/22
State Agency State Board Of Education (586)
Program Name Title I - Low Income: Improving the Academic Achievement of the Disadvantaged
(586-62-0414)
Program Limitations|No
Mandatory Match No
Indirect Cost Rate 0.00 Base:
Category State Federal Other Total
Expenditure-Grant Projects during the Audit Period 0.00 119,388.00 0.00 119,388.00
Prior year project lapse expends in CY 0.00 9,327.00 0.00 9,327.00
TOTAL DIRECT EXPENDITURES| 0.00| 128,715.00 0.00 128,715.00
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Iilinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 16 of 19

10/12/2:
State Agency State Board Of Education (586)
Program Name Title IT - Teacher Quality: Preparing, Training, and Recruiting High-Quality Teachers,
Principals, and Other School Leaders (586-62-0430)
Program Limitations |No
Mandatory Match No
Indirect Cost Rate [0.00 Base:
Category State Federal Other Total

Expenditure-Grant Projects during the Audit Period 0.00 11,819.00 0.00 11,819.00
Prior year project lapse expends in CY 0.60 1,358.00 0.00 1,358.00

TOTAL DIRECT EXPENDITURES| 0.00 13,177.00 0.00 13,177.00
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IHinois Grant Accountability and Transparency

Consolidated Year-End Financial Report

Page 17 of 19

10/12/2;
State Agency State Board Of Education (586)
Program Name Title IVA Student Support and Academic Enrichment (586-62-1588)
Program Limitations|No
Mandatory Match No
Indirect Cost Rate {0.00 Base:
Category State | Federal Other Total

Expenditure-Grant Projects during the Audit Period 0.00 902.00 0.00 502.00

TOTAL DIRECT EXPENDITURES 0.00 902.00 0.00 902.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 18 of 19 10/12/22
Program Name Other grant programs and activities
Category State Federal Other Total
Miscellaneous Costs 0.00 18,768.00 0.00 18,768.00
TOTAL DIRECT EXPENDITURES 0.00 18,768.00 0.00 18,768.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 19 of 19 16/12/22
Program Name All other costs not allocated
Category State | Federal Other Total
Miscellaneous Costs 0.00 0.00 8,623,379.00 8,623,379.00
TOTAL DIRECT EXPENDITURES 0.00 0.00 8,623,379.00 8,623,379.00
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STATISTICAL SECTION
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L

EXPENDITURES:
£0

0&M

Ds

RL

MR/SS

TORT

Expenditures 16-24, 1116
Expenditures 16-24, L155
Expenditures 16-24, 1178
Expenditures 16-24, 1214
Expenditures 16-24, 1292
Expenditures 16-24, 1422

Total Expenditures
Total Expenditures
Total Expenditures
Totat Expenditures
Total Expenditures
Total Expenditures

LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:

TR
TR
™
AL
TR
™
TR
™
TR
AL
Lt
O&M-TR
O8M-TR
O&M-TR
O&M-TR

MR/SS
MR/SS
MR/SS
MR/SS
MR/SS
MR/sS
MR/SS

Tort

Tort

Revenues 10-15, 143, Col F
Revenues 10-15, 147, Col F
Revenues 10-15, 148, Col ¥
Revenues 10-15, 149, Col F
Revenues 10-15, L50 Cof F
Revenues 10-15, 152, Col F
Revenues 10-15, L56, Col f
Revenues 10-15, 159, Col F
Revenues 10-15, L6, Col F
Revenues 10-15, 161, Coi
Revenues 10-15, 162, Coi
Revenues 10-15, L151, Col D& F
Revenues 10-15, 1152, Cot D & F
Revenues 10-15, 1213, Col D,
Revenues 10-15, 1214, Col D,F
Revenues 10-15, 1224, Col D

Expenditures 16-24, L7, Col K - {G+1)
Expenditures 16-24, 19, Col K - {G+l}
Expenditures 16-24, L11, Col K - {G+l)
Expenditures 16-24, L12, Col K - (G+1}
Expenditures 16-24, 115, Cot K - {G+)

Expenditures 16-24, 120, Col K
Expenditures 16-24, L21, Col K
Expenditures 16-24, 1.22, Col K
Expenditures 16-24, 123, Col K
Expenditures 16-24, L24, Cal K
Expenditures 16-24, 125, Col K
Expenditures 16-24, 126, Col K
Expenditures 16-24, L27, Col K
Expenditures 16-24, L.28, Col K
Expenditures 16-24, L29, Col K
Expenditures 16-24, 130, Col K
Expenditures 16-24, 131, Col K
Expenditures 16-24, L32, Col K

Expenditures 16-24, L77, Cot K - (G+l)

Expenditisres 16-24, L1104, Col K
Expenditures 1624, L116, Col G
Expenditures 16-24, L1186, Coi |

Expenditures 16-24, 1134, Col K - {G+4]

Expenditures 16-24, 1143, Col K
Expenditures 16-24, 1155, Col G
Expenditures 16-24, L155, ColJ

Expenditures 16-24, 1164, Col X
Expenditures 16-24, 1174, Col K

Expenditures 16-24, L189, Col K - {G+])

Expenditures 16-24, 1200, Col K
Expenditures 16-24, £210, Col K
Expenditures 16-24, 1214, Col G
Expenditures 16-24, 1214, Col }
Expenditures 16-24, 1220, Col K
Expenditures 16-24, 1222, Cof K
Expenditures 16-24, 1224, Col K
Expenditures 16-24, 1225, Col K
Expenditures 16-24, 1228, Col K
Expenditures 16-24, 1277, Col K
Expenditures 16-24, 1.282, Col K

Expenditures 16-24, 1318, Col K - (G+l)
Expenditures 16-24, 1320, Col K - {G+i}
Expenditures 16-24, 1322, Col K - (G+i)
Expenditures 16-24, 1323, Col K - {G+l)
Expenditures 16-24, 1326, Col K - (G+1)

Expenditures 16-24, L331, Col K
Expenditures 16-24, 1332, Col K
Expenditures 16-24, 1333, Col K
Expenditures 16-24, 1334, Col K
Expenditures 16-24, L335, Cot K
Expenditures 16-24, 1336, Col
Expenditures 16-24, £337, Col K
Expenditures 16-24, 1338, Col K
Expenditures 16-24, 1339, Col K
Expenditures 16-24, L340, Col K
Expenditures 16-24, L3431, Col K
Expenditures 16-24, L342, Col K
Expenditures 16-24, L343, Cot K

Expenditures 16-24, 1387, Col K - {G+1)

1412
1421
1422
1423
1424
1432
1442
1451
1452
1453
1454
3410
3499
4600
4605
4810
1125
1228
1275
1300
1600
1910
1913
1912
1913
1914
1915
1916
1917
1918
1918
1520
1921
1922
3000
4000
3000
4000

4000
5300
3000
4000
5300

1125
1225
1275
1300
1600
3000
4000
1128
1228
1275
1300
1600
1910
1911
1912
1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
3000

Regular - Transp Fees from Other Districts (in State)
Summer Sch - Transp. Fees from Pupils or Parents {In State)
summer Sch - Transp. Fees from Other Districts {In State)
Summer Sch - Transp. Fees from Other Sources {In State)
Summer Sch - Transp. Fees from Other Sources {Out of State}
CTE - Transp Fees from Other Districts (in State)

Special Ed - Transp Fees from Other Districts {in State)
Adult - Transp Fees from Pupils or Parents {in State)
Adult - Transp Fees from Other Districts {In State}

Adult - Transp Fees from Other Sources {In State)

Adult - Transp Fees from Other Sources {Qut of State)
Adult Bd {from ICCB)

Adult £d - Other (Describe & Rernize)

Fed - Spec Education - Preschool Flow-Through

Fed - Spec Education - Preschool Discretionary

Federal - Adult Education

Pre-K Programs

Special Education Programs Pre-K

Remedial and Supplemental Programs Pre-K
Aduit/Continuing Education Programs

Summer School Programs

Pre-K Programs - Private Tuition

Regular K-12 Programs - Private Tuition

Special Education Programs K-12 - Private Tuition
Special Education Programs Pre-K - Tuition
Remedial/Supplemental Programs K-12 - Private Tuition
Remedial/Supplemental Programs Pre-K - Private Tuition
Adult/Continuing Education Programs - Private Tuition
CTE Programs - Private Tuition

Interscholastic Programs - Private Tuition

Summer School Programs - Private Tuition

Gifted Programs - Private Tuition

8ilingual Programs - Private Tuition

Truants Alternative/Qptional Ed Progms - Private Tuition
Community Services

Total Payments to Other Govt Units

Capital Outlay

Non-Capitalized Equipment

Community Services

Total Payments 10 Other Govt Units

Capital Qutlay

Non-Capitafized Equipment

Payments to Other Dist & Govt Units

Debt Service - Payments of Principal on Long-Term Debt
Community Services

Total Payments to Other Govt Units

Debt Service - Payments of Principal on Long-Term Debt
Capital Outlay

Non-Capitalized Equipment

Pre-K Programs

Special Education Programs - Pre-K

Remedial and Supplemental Programs - Pre-K
Adult/Continuing Education Programs

Summer School Programs

Community Services

Total Payments to Other Govt Units

Pre-K Programs

Special Education Programs Pre-K

Remedial and Supplemental Programs Pre-K
Adult/Continuing Education Programs

Summer School Programs

Pre-K Programs - Private Tuition

Regular K-12 Programs - Private Tuition

Special Education Programs K-12 - Private Tuition
Special Education Programs Pre-K - Tuition
Remedial/Suppiemental Programs K-12 - Private Tultion
Remedial/Supplemental Programs Pre-K - Private Tuition
Adult/Continuing Education Programs - Private Tuition
CTE Programs - Private Tuition

interscholastic Programs - Private Tuition

Summer School Programs - Private Tuition

Gifted Programs - Private Tultion

Bilingual Programs - Private Tuition

Truants Alternative/Optionat Ed Progms - Private Tuition
Community Services
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s . 5424601
542,516
185,265

Total Expenditures $
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 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2021 - 2022)

f.
is schedule s /s fstricts only,
Fund Sheet, Row ACCOUNT NG - TITLE
Tort "Expendi 6-24, 1418, Col K
Tort Expenditures 16-24, 1422, Col G
Tort

- Capital Outlay
Non-Capitalized Equipment

Expenditures 16-24, 1422, Col t

Totat Ded for OEPP C (sumof Lines 18-95)  §
Total Operating Expenses Regular K-12 (Line 14 minus Line 96) ’
- Student Inf System {SIS) in IWAS-preliminary ADA 2021-2022

Estimated OEPP (Line 97 divided by Line 98)  §

9 Month ADA from Average Daily d
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ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE [PCTC) COMPUTATIONS (2021 - 2022)

This schedule is completed for school districts only.

{

LESS OFFSETTING RECEIPTS/REVENUES:

e = Yi¥!

TR Revenues 10-15, 142, Col F 1411 Regular -Transp Fees from Puplis or Parents {in State} $ . 0
TR Revenues 10-15, 144, Col F 1413 Regular - Transp Fees {rom Other Sources (tn State) ¢
TR Revenues 10-15, L45, Col F 1415 Reguiar - Transp Fees from Co-curricular Activitles (In State}) i
TR Revenues 10-15, 146, Cof F 1416  Regular Transp Fees from Other Sources {Out of State) 1]
TR Revenues 10-15, t51, Col F 1431 CTE - Transp Fees from Pupils or Parents {In State) [+
TR Revenues 10-15, L53, Col £ 1433 CTE - Transp Fees from Other Sources {In State} ) O
TR Revenues 10-15, t54, Col F 1434  CTE - Transp Fees from Other Sources {Out of State} 4
TR Revenues 10-15, LS5, Col F 1441  Special Ed - Transp Fees from Pupils or Parents {In State) [
TR Revenues 10-15, L57, Cot F 1443 Special Ed - Transp Fees from Other Sources {In State) _0 .
T™®” Revenues 10-15, L58, Col F 1444 Special Ed - Transp Fees from Other Sources {Out of State) 0
ED Revenues 10-15, L7, Col C 1600  Total Food Service
ED-Q&M Revenues 10-15, 183, Col C,D 1700  Total District/School Activity Income (without Student Activity Funds)
£D Revenues 10-15, 1.86, Col C 1811  Rentals - Regular Textbooks
€D Revenues 10-15, 189, Col C 1819  Rentals - Other {Describe & ltemize}
ED Revenues 10-15, 190, Col C 1821 Sales - Regular Textbooks
£D Revenues 10-15, 193, Col C 1829  Sales - Other {Describe & temize)
£0 Revenues 10-15, 194, Col C 1830  Other {Describe & Remize)
ED-O&M Revenues 10-15, L97, Col C,D 1910  Rentals
£0-0&M-TR Revenues 10-15, L100, Col C,D,F 1940  Services Provided Other Districts
£D-O8M-DS-TR-MR/SS Revenues 10-15, L106, Col C,D,EF,G 1991  Payment from Other Districts
ED Revenues 10-15, L108, Col C 1993  Other Local Fees (Describe & Nemize)
ED-O8M-TR Revanues 10-15, 1134, Col C,Df 3100  Total Spacial Education
ED-O&M-MR/SS Revenues 10-15, 1143, Col C,D,G 3200 Total Career and Technical Education
EQ-MR/SS Revenues 10-15, 1147, Col C,G 3300 Total Bilingual Ed
£D Revenues 10-15, 1148, Col € 3360 State Free Lunch & Breakfast
£D-08M-MR/SS Revenues 10-15, L1489, Col C,0,6 3365  School Breakfast Initiative
E£D-0&M Revenues 10-15, 1150,Cal C,0 3370 Driver Education
ED-O&M-TR-MR/SS Revenues 10-15, L157, Col C,D,F,G 3500 Total Transportation
ED Revenues 10-15, 1158, Col C 3610  Learning improvement - Change Grants
ED-O&M-TR-MR/SS Revenues 10-15, L159, Col C,DF,G 3660  Scientific Literacy 0
EO-TR-MR/SS Revenues 10-15, L1160, Col CF,G 3695 Truant Alternative/Optional Education o
E£D-0&M-TR-MR/SS Revenues 10-15, 1162, Col C,D,F,G 3766  Chicago General Education Block Grant [
£0-08&M-TR-MR/SS Reverues 10-15, L1863, Col C,D,F,G 3767  Chicago Educational Services Block Grant [}
ED-O&M-DS-TR-MR/SS Revenues 10-15, L164, Col C.D,EF,G 3775  School Safety & Educational Improvement Block Grant )
ED-Q&M-DS-TR-MR/SS Revenues 10-15, 1165, Col C,D,E,FG 3780  Technology - Technology for Success ) ¢
ED-TR Revenues 10-15, 1166, Col C,F 3815  State Charter Schools ) o '
O&M Revenues 10-15, 1169, Col D 3825  School Infrastructure - Maintenance Projects 4
ED-O&M-DS-TR-MR/SS-Tort Revenues 10-15, L170, Col C-G,J 3993  Other Restricted Revenue from State Sources [}
£0 Revenues 10-15, 1179, Col C 4045  Head Start (Subtract) [¢]
ED-O&M-TR-MR/SS Revenues 10-15, 1183, Col C,D,F,G - Total Restricted Grants-in-Ald Recelved Directly from Federal Govt - 0
ED-O&M-TR-MR/SS Revenues 10-15, 1190, Col C.D,F.G 4100  Total Title V R [
ED-MR/SS Revenues 10-15, 1200, Col C,G 4200 Total Food Service l75,08‘8\
ED-O&M-TR-MR/SS Revenues 10-15, 1206, Col C,D.F,G 4300 Total Title | 141,583
ED-O&M-TR-MR/SS Revenues 10-15, 1211, Col C,OF.G 4400 Total Title v T a0
£D-0&M-TR-MR/SS Revenues 10-15, L215, Col C,D,F,G 4620  Fed - Spec Education - IDEA - Flow Through
ED-O&M-TR-MR/SS Revenues 10-15, L216, Col C,D,F,G 46253  Fed - Spec Education - IDEA - Room & Board
ED-O&M-TR-MR/SS Revenues 10-15, L217, Col C,D,F,G 4630  Fed - Spec Education - IDEA - Discretionary
ED-O&M-TR-MR/SS Revenues 10-15, L218, Col C,D,F,G 4699  Fed - Spec Education - IDEA - Other {Describe & itemize)
£D-0&M-MR/SS Revenues 10-15, 223, Col C,0,G 4700 Total CTE - Perkins
ED-O8M-DS-TR-MR/SS-Tort Revenue Adjustrents {C226 thru J253) 4800  Total ARRA Program Adjustments
€D Revenues 10-15, 1255, Col C 4901  Race to the Top
ED-O&M-TR-MR/SS Revenues 10-15, L256, Col C,D,F,G 4902  Race to the Top-Preschool Expansion Grant
ED-TR-MR/SS Revenues 10-15, 1257, Col 5,6 4905  Title B - Immigrant Education Program {IEP}
ED-TR-MR/SS Revenues 10-15, 1258, Col C.F,G 4909 Title 1 - Language Inst Program - Limited Eng (LIPLEP)
ED-O&M-TR-MR/SS Revenues 10-15, 1.259, Col C,D,F,G 4920 McKinney Education for Homeless Chitdren
ED-O&M-TR-MR/SS Revenues 10-15, L260, Col C,D,F,G 4930 Title i - Eisenh Professional Develop Formula
£0-0&M-TR-MR/SS Revenues 10-15, L261, Col C,DF.G 4932 Title Ul - Teacher Quality
ED-O&M-TR-MR/SS Revenues 10-15, L262, Col C,D,F,G 4960  Federal Charter Schools
£0-0&M-TR-MR/SS Revenues 10-15, L263, Col C,0,F,G 4981  State Assessment Grants
£0-08M-TR-MR/SS Revenues 10-15, 1264, Col C,DF,G 4982  Grant for State Assessments and Related Activities 0
£D-0&M-TR-MR/SS Revenues 10-15, 1265, Col COF.G 4991  Medicaid Funds - Ad ative Qutreach 10,1§5
ED-O8&M-TR-MR/SS Revenues 10-15, 1266, Col C,D,F.G 4992 Medicaid Matching Funds - Fee-for-Service Program o
£D-O&M-TR-MR/S5 Revenues 10-15, 1267, Col ,D,F,6 4998  Other Restricted Revenue from Federal Sources {Describe & ltemize) 422,085
federal Stimulus Revenue CARES CRRSA ARP Schedule Adjusting for FY20 or FY21 revenue received in FY22 for FY20 or FY21 Expenses . ) b_
E£D-TR-MR/SS {Part of EBF Pay 3100 Special Education Contributions from EBF Funds ** 126351
ED-MR/SS Revenues (Part of EBF Payment) 3300  English Learning (Bilingual] Contributions from EBF Funds ** . “ . .‘ 4
Total Deductions for PCTC Comp jon Line 104 through line 193§ 4,234,507
Net Operating E for Tuition C {Line 97 minus Line 195) 4,756,892
Total Depreciation Allowance {from page 36, Line 18, Col ) )
Total All for PCTC Comp ion (Line 196 pius Line 197)
9 Month ADA from A ge Daily d - Student Inf System (515} in IWAS-preliminary ADA 2021-2022

Total Estimated PCTC (Line 198 divided by Line 199) * §

*The total OEPP/PCTC may change based on the data provided. The final amounts wilf be calculated by ISBE. The 9-month ADA listed on the this tab is NOT the final 9-month ADA.
2Go 1o the Evid = g istribution Calculati bpay

Under Reports, open the FY 2022 Special Ed: Funding Aflocation Calcul, Details and the FY 2022 English Learner Edi Funding All jon Caleut Details. Use the respective Excel file to locate the amount in
column X for the Special Education Contribution and column V for the English Learner Contribution for the selected school district. Please enter “0* if the district does not have allocations for lines 192 and 193,
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FINANCIAL PROFILE INFORMATION

Required to be cornpleted for school districts only,

A. Tax Rates (Enter the tax rate - ex: .0150 for $1.50)

Tax Year 2021 Equalized Assessed Valuation (EAV): 86,896,809
Operations & ) .,
Educational Transportation Combined Total Working Cash
Maintenance
Rate(s): 0.018400 + 0.005000 + 0.002000. = 0.025400 0.000500

A tax rate must be entered in the Educational, Operations and Maintenance, Transportation, and Working Cash boxes
above. If the tax rate is zero, enter 0",

B. Results of Operations *
. Disbursements/ .
Receipts/Revenues Expenditures Excess/ {Deficiency) Fund Balance
9,954,018 6,394,912 3,559,106 9,443,121
*

The numbers shown are the sum of entries on Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,
Transportation and Working Cash Funds.

C. Short-Term Debt **
CPPRT Notes TAWs TANs TO/EMP. Orders EBF/GSA Certificates
0 + 0 + 0 + 0 =+ 0 =+
Other Total
0 = 0

** The numbers shown are the sum of entries on page 26.

D. Long-Term Debt
Check the applicable box for tong-term debt allowance by type of district.

a. 6.9% for elementary and high schoo! districts, 11,991,760
X b. 13.8% for unit districts.

Long-Term Debt Outstanding:

¢. Long-Term Debt {Principal only) Acct
[OIT1 3 141 111 SOOI 511 183,000
E. Material Impact on Financial Position

If applicable, check any of the following items that may have a material impact on the entity’s financial position during future reporting periods.
Attach sheets as needed explaining each item checked.

Pending Litigation

Material Decrease in EAV

Material Increase/Decrease in Enroliment

Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or Hllinois Property Tax Appeal Board (PTAB)

Other Ongoing Concerns (Describe & itemize}

Comments:
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Hlinois State Board of Education

Schoot Business Services Department

Current Year Payment on Contracts For Indirect Cost Rate Computation

This

hedule Is to calculate the m

{tab 41} for Program Year 2024,

Subconiract ot Cond "
. Gudance, oo} Indirect Cost Rato Plan

[Column A, B, €, D below must be completed for each contract. Enter Column B without hypens. Ex) 161000600
Column (E) and (F) are calculated automatically based on the information provided in Columns (A through D).
The amount in column (E} is the amount allowed on each contract In the Indirect Cost Rate calculation. The amount in column (F) is the amount that will be deducted from the base in the indirect cost rote

To determine the applicable contracts for this schedule, they must meet ALL three qualifications below:
1. The contract must be coded to one of the combinations listed on the icon below.

2. The contract must meet the qualifications below on the "Subaward & Subcontract Guidance* and the “Indirect Cost Rate Plan* (Sub-agreement for Services).
3. Only list contracts that were paid over $25,000 for the fiscal year.

Please do not remove and reinsert this tab from the workbook or paste into this tab, The AFR will be returned to the auditor if this tab is completed incorrectly.

d on contracts obligated by the school district for the Indirect Cost Rate calculation. The contracts should be only for purchase services and
not for solary contracts. Do not include contracts for Capital Outlay (500) or Non-Copitalized Equipment (700) on this schedule, They are excluded from the Indirect Cost Rate calculation.

Enter Current Year

Fund- Function- Object Amount Paid on Contract Amount Apptied | Contract Amount deducted

Enter Fund-Function-Object Name, Where the Expenditure Enter Contracted Company Name to the Indirect Cost Rate |from the Indirect Cost Rate

Number {Column Contract {must be lese than
was Recorded (Column A} {Column C) ot equal tg aount fepotted In Base Base
B) 1w AFR'S "Dxpendituras 15-24" (Column E) (co‘umn F)
wiy {Column D)

Enter as shown here; ED-Instruction-Other 10-1000-600 Company Name 500,000 25,000 475,000
ED-Food Service-Supplies & Materials 10-2560-400 Koh| Wholesale 70,840 25,000 45,840
Tort-Support Services-General & Admin-Purchased Svcs 80-2300-300 PSIC 106,363 25,000 81,363
Tort-Support Services-Legal Services 80-2300-300 Robbins Schwartz Nicholos 26,455 25,000 1,455

ololoivicicioloicloicioicioivioloinioicioio|CcioioiLiCICICIQICIOO!ICIOI0|0ICICI0I0IQICIDICIO N0 0RO

cioloicicicioloioicicioioloicicioininicinio oo QioICi0c|0 000 IQOIVVIOI0ICIOQIRICIOIOIOQICIT
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Enter Current Year Contract Amount Applied | Contract Amount deducted
un ucte
Enter Fund-Function-Object Name, Where the Expenditure ;:r:t;::mcﬂon('cou:’m Enter Contracted Company Name CO::::;’:::?: :s ':h... to the Indirect Cost Rate | from the Indirect Cost Rate
was Recorded {Column A} B {Column €} o ugual to amount reported in Base Base
the :’b ';" (‘é‘:;ﬂ';:: [’;)“" {Column E) {Column F)
0 0.
0 4]
0 4]
4 0
2] 0]
Q 0
0 Y
0 0
0 Q)
Y 0
Y 0
0 0
Q 0,
0 [
0 4
0 0
[ Q
0 Q
0 0|
0 0
0 0
0 0
0 0!
4] 0
0 [
Q 0
0 0
4 [
0 4]
0 0
0 0|
Q 0
o 0
0 0;
0 0
0 O
] 0
U S, 3 o
] [
0 [¢]
0 [
0 0
0 0
[ 0
0 0|
0 0!
0 4
0 0
Q 0
0 0
0 0
Q 0
[+ 0
0 0
] 0
0 [
[ 0
0 0
0 0
_______ i ol 0
o 0
0 Q
0 0
Y 0.
0 [
0 Q
Q Q
0 0|
0 0]
Total 203,658 128,658
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AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of state, local, and federal Programs revealed any of the foliowing statements to be true, then check the box on the left and
attach the appropriate findings/comments,

PART A - FINDINGS

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Crite

1. One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic interested
statements pursuant to the ilfinois Government Ethics Act. {5 ILCS 420/4A-101)
2, One or more custodians of funds failed to comply with the bonding requirements pursuant tollfinois School Code [105 ILCS 5/8-2;10-20.19;19-6).
3. One or more contracts were executed or purchases made contrary to the provisionsof the Hiinois School Code [108 ILCS 5/10-20.21].
4. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted{30 ILCS 225/1 et. seq. and 30 ILCS 235/1 et. seq.].
S. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted.
6. One or more short-term loans or short-term debt instruments were executed in non-canformity with the applicable authorizing statute or without statutory Authority.
7. One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.
8, Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien imposed pursuant to thefllinais State Revenue
Sharing Act {30 1LCS 115/12).
9. One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization perllinais School Code [105 1LCS
5/10-22.33, 20-4 and 20-5}.
18. One or more interfund loans were outstanding beyond the term provided by statutellfinois School Code [105 ILCS 5/10-22,33, 20-4, 20-5].
11. One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization pedifinois
School Code [105 1LCS 5/17-2A).

12, Sub ial, or sy ic lassification of budgetary items such as, but not limited to, r , receipts, expenditures, disbur; of exp were observed,

13, The Chart of Accounts used to define and control budget and accounting records does not conform to the mini v
ISBE rules pursuant to itlinois School Code /105 ILCS 5/2-3.27; 2-3.28].

14, At least one of the following forms was filed with ISBE late: The FY21 AFR {ISBE FORM 50-35), FY21 Annual Statement of Affairs {ISBE Form 50-37) and FY22
Budget {ISBE FORM 50-36). Explain in the comments box below in pursuant tolllinais School Code [105 ILCS 5/3-15.1; 5/10-17; 5/17-1].

qui imposed by

ursuant to the lliinois School Code (105 ILCS 5/1A

15. The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes In
anticipation of current year taxes are still outstanding, as authorized by {llinois School Codef105 ILCS 5/17-16 ar 34-23 through 34-27].

16, The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

17. The district has issued schaol or teachar orders for wages as permitted in Illinois School Code[105 ILCS 5/8-16, 32-7.2 and 34-76] or issued funding
bonds for this purpose pursuant to Hlinois School Code {105 1L.CS 5/8-6; 32-7.2; 34-76; and 19-8].

18. The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
an its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds,

PART C - OTHER ISSUES

X

19, Student Activity funds, imprest Funds, or other funds maintained by the district were excluded from the audit.
20. Findings, other than those listed in Part A (above), were reported (e.g. student activity findings). These findings may be described extensively in the financial notes.
21. Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date: {Ex: 00/00/0000)
22, I the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason{s) other than somnting,
please check and explain the reason(s) in the box below.

Part C, #22 - Other than cash basis, the opinion is modified due to the District not maintaining a formal record keeping system to track fixed assets accounted for in the General Fixed
Asset Account Group.
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

{For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounting must identify where late dated

categorical pay {Acct Codes 3100, 3120, 3500, 3510, 3950}
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profite Score.

In FY 2022, identify those late payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue,
Payments should only be listed once.

24. Enter the date that the district used fo accrue dated categorical pay

s Date

25. For the listed mandated categorical {Revenue Code (3100, 3120, 3500, 3510, 3950} that were vouchered prior to June 30, but not released until after year end
as reported in ISBE Financial Reimbursement Information System {FRIS}, enter the amounts that were atcrued In the chart below,

Deferred Revenues (490) A R e A v
Mandated Categoricals Payments {3100, 3120, 3500, 3510, 3950} $-

Direct Recelpts/Revenue . ‘ .
Mandated Categoricals Payments (3100, 3120, 3500, 3510, 3950} $-

Total $-

¢ Revenue Code {3100-Sp Ed Private Facilities, 3120-Sp Ed Regular Orphanage individual, 3500-Regular/Vocational Transportation,
3510-5p Ed Transportation, 3950-Regular Orphans & Foster Children}
PART E - QUALIFICATIONS OF AUDITING FIRM

» School district/joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review,

* A school district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the school district's/joint agreement’s expense,

Comments Applicable to the Auditor's Questionnaire:

Pehiman and Dold, P.C.
Name of Audit Firm (print)

The undersigned affirms that this audit was conducted by a qualified auditing firm and in accordance with the applicoble standards {23 illinois Administrative

Code Part 100] and the scope of the audit conformed to the requirements of subsection {a} or (b} of 23 ilfinois Administrative Code Port 100 Section 110, os
applicable.

PDF in Opinion Page with Signature

Signature mm/dd/yyyy

Note: A PDF (of the Audit Questionnaire) with signature js acceptable for this page. Enter the location on signature line e.g. POF in Opinion Page with signature
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This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

NOY U N owo e

. Education Fund - Acct 1614 - Cafeteria/Rebates Pop

. Education Fund - Acct 1993 - Pre-School Fee

. Education Fund - Acct 1999 - UCB Royalty $425, E-Rate $2,160, Misc Refunds/Reimb $5,311
. Transportation Fund - Acct 1999 - Misc Refunds/Reimb 5824

. Tort Fund - Acct 1999 - PSIC Equity Refund $ 10,630, IDOR SUTA Refund 58,996

. Education Fund - Acct 3099 - Library Per Capita Grant

. Education Fund - Acct 4998 - Esser I} Grant
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SUPPLEMENTAL INFORMATION REQUIRED BY
TITLE 2, U.S. CODE OF FEDERALREGULATIONS PART 200,
UNIFORM ADMINISTRATIVE REQUIREMENTS, COST PRINCIPLES,
AND AUDIT REQUIREMENTS FOR FEDERAL AWARDS (UNIFORM GUIDANCE}



Pawnee Community Unit School District No. 11
51-084-0110-26

RECONCILIATION OF FEDERAL REVENUES
Year Ending June 30, 2022
Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

_ Account Summary 7:9, Line 7. . .. Account 4000 S _..914,730
Account 2200 e 30516
. 18372

Me‘d’icgjd Eee—for-Service Program
10-15, Line266 Account 4992 -
AFR TOTAL FEDERAL REVENUES: $ 936,618

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment:

ADJUSTED AFR FEDERAL REVENUES s .

Total Current Year Federal Revenues Reported on SEFA:

Federal Revenues Column D S 936,618

Adjustments to SEFA Federal Revenues:

Reason for Adjustment:

ADJUSTED SEFA FEDERAL REVENUE: S 936,618

DIFFERENCE:  § -
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Note 1 -

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 8
Pawnee, llinois

NOTES TO SCHEDULE EXPENDITURES OF FEDERAL AWARDS
For the Year Ended June 30, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federat
award programs of Pawnee Community Unit School District No. 8. Federal awards passed through
other government agencies are included on the schedule. Such amounts received as pass-through
awards are specifically identified on the Schedule of Expenditures of Federal Awards.

Basis of Accounting

The accompanying Schedule of Expenditures of Federal Awards is presented using the cash basis
of accounting.

Basis of accounting refers to when revenues received and expenditures disbursed are recognized
in the accounts and how they are reported on the financial statements. The District maintains its
accounting records for all funds and account groups on the cash basis of accounting under
guidelines prescribed by the Illinois State Board of Education. Accordingly, revenues are
recognized and recorded in the accounts which cash is received. In the same manner,
expenditures are recognized and recorded upon the disbursement of cash. Assets of a fund are
only recorded when a right to receive cash exists which arises from a previous cash transaction.
Liabilities of a fund, similarly, result from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables and other accrued
and deferred items that do not arise from previous cash transactions.

Relationship to the District’s Financial Statements

Note 2 -

Note 3 -

Note 4 -

All Federal Programs:

Federal awards received are reflected in the District’s financial statements in the Education
Fund as revenue from federal sources. Federal expenditures are also recorded in this fund.

Non-cash Awards:

Pawnee Community Unit School District No. 8 received a non-cash federal award in the
amount of $18,372 from U.S. Department of Agriculture Food Commodities Program, CFDA
#10.555.

Indirect Cost Rate:

Pawnee Community Unit School District No. 8 elects to use the 10% de minimum indirect cost
rate.

SUBRECIPIENTS (Payments to other Districts)

Of the federal expenditures presented in the schedule of expenditures of federal awards, the
Pawnee Community Unit School District No. 8 provided no federal awards to subrecipients.

CONTINGENCIES

The District receives awards under various federal grant programs which must be expended
according to provisions established by the various grants. Compliance with the grant provisions
are subject to audit by the various granting agencies which may impose sanctions in the event of
non-compliance. Management believes they have complied with all aspects of the grant provisions
and they feel the results of any adjustments would have an immaterial impact on the financial
statements taken as a whole.

INSURANCE, LOANS AND LOAN GUARANTEES OUTSTANDING

As of June 30, 2022, there was no federal insurance in effect and no loans or loan guarantees
outstanding.
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Pawnee Community Unit School District No. 11
51-084-0110-26
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)
Year Ending June 30, 2022

Note 1: Basis of Presentation’

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of [Entity #XYZ] and is presented on the
{identify Basis of Accounting]. The information in this schedule is presented in accordance with the requirements of the Office of
Management and Budget Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, Therefore,

some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the | General-Purpose or Basic}
financial statements.

Note 2: Indirect Facilities & Administration costs®
Auditee elected to use 10% de minimis cost rate? o X o YES ~ NO

Note 3: Subrecipients
Of the federal expenditures presented in the schedule, [Entity #XYZ] provided federal awards to subrecipients as follows:

Federal Amount Provided to
_Program Title/SubrecipientName _ CFDANumber Subrecipient

.. Not applicable - no payments to subrecipients

Note 4: Non-Cash Assistance

The following amounts were expended in the form of non-cash assistance by {Entity #XYZ] and should be included in the Schedule of
Expenditures of Federal Awards:

NON-CASH COMMODITIES {(CFDA 10,555)**: $18,372
OTHER NON-CASH ASSISTANCE - DEPT. OF DEFENSE FRUITS & VEGETABLES $0 Total Non-Cash $18,372

Note 5: Other Information
Insurance coverage in effect paid with Federal funds during the fiscal year:

Property no

Auto no

General Liability no

Workers Compensation no

toans/Loan Guarantees Qutstanding at June 30: no

District had Federal grants requiring matching expenditures no
{Yes/No)

** The amount reported here should match the value reported for non-cash Commodities on the indirect Cost Rate Computation page.

S This note is included to meet the Uniform Guidance requirement that the schedule include notes that describe the significant accounting
policies used in preparing the schedule. {§200.510 (b}{6))

6 The Uniform Guidance requires the Schedule of Expenditures of Federal Awards to note whether or not the auditee elected to use the 10% de
minimis cost rate as covered in §200.414 Indirect (F&A) costs. §200.510 {b)(6)
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Pawnee Community Unit School District No. 11
51-084-0110-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2022
SECTION | - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's report issued: ... Adverse-GAAP/Qualified-Regulatory

(Unmodified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:
* Material weakness(es) identified? . YES X None Reported

* Significant Deficiency(s) identified that are not considered to

be material weakness(es)? YES o X None Reported
+ Noncompliance material to the financial statements noted? YES X ‘ NO
FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS:
* Material weakness{es) identified? o YES X None Reported

» Significant Deficiency(s) identified that are not considered to
be material weakness{es)? ) ; X __None Reported

Type of auditor's report issued on compliance for major programs: ) Qualified )
{Unmodified, Qualified, Adverse, Disclaimer’)

Any audit findings disclosed that are required to be reported in
accordance with §200.516 {(a)? e YES X ..No

IDENTIFICATION OF MAIOR PROGRAMS:®

CFDA NUMBER(S)® NAME OF FEDERAL PROGRAM or CLUSTER'™® AMOUNT OF FEDERAL PROGRAM
84.425D Elementary and Secondary School Emergency Relief Fund 439,397
84.425U American Rescue Plan - Elementary and Secondary School Emergency Relief 5,081
Total Amount Tested as Major $444,478
Total Federal Expenditures for 7/1/20-6/30/21 | $938,388 |
% tested as Major 47.34%
Dollar threshold used to distinguish between Type A and Type B programs: $7 50,00000 e
Auditee qualified as low-risk auditee? . YES X NO

7 if the audit report for one or more major programs is other than unmodified, indicate the type of report issued for each program.

Example: "Unmodified for all major programs except for [name of programi, which was modified and [name of program}, which
was a disclaimer.”

Major programs should generally be reported in the same order as they appear on the SEFA.

®  When the CFDA number is not available, include other identifying number, if applicable.

¥ The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only required to list

the name of the cluster.
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Pawnee Community Unit School District No. 11
51-084-0110-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2022

SECTION i - FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:" 2022 - N/A 2. THIS FINDING 15: 1 New _© Repeat from Prior Year?
Year originally reported?

Cntena or specrfrc requ:rement

w

" Condmcn. B 8 B 5t e

5, Context®?

6. Effect

7. Cause

8. Recommendation

A suggested format for assrgmng reference numbers is to use the digits of the fiscal year being audited followed by a numeric
ed and reported in the audit of ﬂscal yearzou would’be asslgned a reference

K Provide sufﬂc:ent mformatoon for judging the prevalence and consequences of the finding, such as relation to universe of costs and/or
number of items examined and quantification of audit findings in dollars

¥ See §200.521 Management decision for additional guidance on reporting management's response.

107



Pawnee Community Unit School District No. 11

51-084-0110-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2022

SECTION Hi - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER™ 2022 - 2. THIS FINDING IS

3. Federal Program Name and Year:

4. Project No.:

6. Passed Through:

New ? | Repeat from Prior year?
Year originally reported?
5. CFDA No.: 5 A .

7. Federal Agency:

8. Criteria or specific requireﬁent {including statutory, regulatory, or other citation)

9. Condition™

10. Questioned Costs

11, Context"

12. Effect
13. Cause

14. Recommendation

15.M

t's p

" See footnote 11.

 Include facts that support the deficiency identified on the audit finding (§200.516 (b)(3))
1 Identify questioned costs as required by §200.516 {(a}(3 - 4).

7 see footnote 12.

% 15 the extent practical, indicate when management does not agree with the finding, questioned cost, or both
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Part1:

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 8
Pawnee, illinois

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2022

SUMMARY OF AUDIT RESULTS

We have audited the financial statements of Pawnee Community Unit School District No. 8, as of
and for the year ended June 30, 2022, and have issued our report thereon dated August 1, 2022,
which was Adverse-GAAP, Qualified-Regulatory Basis because the District prepares its financial
statements on accounting practices prescribed by the lllinois State Board of Education instead of
complying with GASB 34, and GASB 54.

Our audit disclosed no reportable conditions in internal control that was required to be reported.

Our audit disclosed no instances of noncompliance which are material to the financial statements
of the District.

Our audit disclosed no reportable conditions in internal control over major programs and no
reportable conditions on a non-major program.

We have audited the compliance of the District with the types of compliance requirements
described in the Uniform Guidance Compliance Supplement that are applicable to each of its
major programs for the year ended June 30, 2022, and have issued our qualified opinion thereon
dated August 1, 2022,

QOur audit disclosed no findings relating to major and non-major programs which were required to
be reported in accordance with the Uniform Guidance.

The following programs were identified and tested by the independent auditor as a major
program in accordance with requirements described in the Uniform Guidance Compliance
Supplement:

CEDA#
Elementary and Secondary School Emergency Relief Fund 84.425D
American Rescue Plan — Elementary and Secondary Schoo! Emergency Relief 84.425U
The threshold used to distinguish between Type A and Type B major programs was $750,000.

The auditee does not qualify as a low risk auditee.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 8
Pawnee, lllinols

SCHEDULE OF FINDINGS AND QUESTIONED COSTS - continued
For the Year Ended June 30, 2022

Part 2: AUDIT FINDINGS — FINANCIAL STATEMENT AUDIT
None Noted
Part 3: AUDIT FINDINGS AND QUESTIONED COSTS (FOR FEDERAL AWARDS WHICH SHALL INCLUDE
AUDIT FINDINGS AS REQUIRED BY SECTION 200.516(a} )
None Noted
Part 4; PRIOR YEAR AUDIT FINDINGS AND QUESTIONED COSTS (FOR FEDERAL AWARDS WHICH
SHALL INCLUDE AUDIT FINDINGS AS DEFINED IN SECTION 510(a} )

None Noted
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Pawnee Community Unit School District No. 11
51-084-0110-26
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
Year Ending June 30, 2022

[If there are no prior year audit findings, please submit schedule and indicate NONE])

Finding Number Condition

NONE

Current S;atuszo

When possible, all prior findings should be on the same page
' Explanation of this schedule - §200.511 (b}
% Current Status should include one of the following:
» Astatement that corrective action was taken
o A description of any partial or planned corrective action
« An explanation if the corrective action taken was significantly different from that previously reported
or in the management decision received from the pass-through entity,

(RN



