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September 14, 2021

To the President and Board of Education
Pawnee Community Unit School District No. 11
Pawnee, liinois

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying modified cash basis financial statements of Pawnee Community Unit School District No.

11, Pawnee, Hlinois, which comprise the statement of assets and liabilities arising from cash transactions, of each fund as of

June 30, 2021, and the related statement of revenues received, expenditures disbursed, other sources (uses) and changes in
fund balance, statement of revenues received, and statement of expenditures disbursed - budget to actual, for each fund, for

the year then ended, and the related notes to the financial statements.

Wanagement's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
financial reporting provisions of the lllinois State Board of Education as described in Note 1. Management is also responsible
for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.
Basis for Adverse Opinion on 1.8, Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Pawnee Community Unit School District No. 11, Pawnee,
lttinois, on the basis of financial reporting provisions of the lllinois State Board of Education, which is a basis of accounting

other than accounting principles generally accepted in the United States of America, to comply with the requirements of the
lllinois State Board of Education.
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The effects on the financial statements of the variances between the regulatory basis of accounting described in Note 1 and

accounting principles generally accepted in the United States of America, although not reasonably determinable, are
presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S. Generally
Accepted Accounting Principles” paragraph, the financial statements referred to above do not present fairly, in accordance
with accounting principles generally accepted in the United States of America, the financial position of Pawnee Community
Unit School District No. 11, Pawnee, lllinois, as of June 30, 2021, the changes in its financial position, or, where applicable, its
cash flows for the year then ended.

Basis Yor Qualified Opinion

The District does not maintain a formal record system for the general fixed asset account group as shown on the statement of
assets and liabilities arising from cash transactions. Capital assets of the District, as of July 1, 1966, were calculated by School
District officials in accordance with guidelines promulgated by the llinois State Board of Education. These valuations have
been adjusted for transactions since July 1, 1966, and have been recorded in the fixed asset group of accounts. We did not
atitempt to establish these vaiues.

Uuajified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effecis, if any, of the valuation of fixed assets as noied in the preceding paragraphs, the financial
statements referred to above present fairly, in all material respects, the assets and liabilities arising from cash transactions of
each fund of Pawnee Community Unit School District No. 11, Pawnee, lltinois, as of June 30, 2021, and their respective cash
receipts and disbursements, and budgetary results for the year then ended, on the basis of the financial reporting provisions of
the lllinois State Board of Education as described in Note 1.

Other Matiers
Other Information

Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The information
provided on pages 2 through 4, supplementary schedules on pages 25 through 31, statistical section on pages 33 through 37
and the itemization schedule on page 40, supplementary information relative to pensions and other post-retirement benefits,
and Schedule for Agency Funds are presented for the purposes of additional analysis and are not a required part of the
financial statements of Pawnee Community Unit School District No. 11, Pawnee, Illinois. Such information, except for the
average daily attendance figure, included in the computation of operating expense per pupil on page 33 and per capita tuition
charges on page 35 and the supplementary information relative to pensions and other post-retirement benefits, is the
responsibility of management and has been derived from and related directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial staiements or to the financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the information is fairly stated in all material respects in relation to the financial statements taken as a whole. The
information on pages 33 through 35, and page 37, is propagated from information in the audited financial statements, but we
take no responsibility for the accuracy of those calculations. The Report on Shared Services or Outsourcing on page 31
contains unaudited information concerning prior, current, and future year expenditures which was provided by the District. The
Administrative Cost Worksheet on page 39 contains unaudited information concerning the current year budget which was
provided by the District. The actual expenditure information on this page is fairly stated in all material respects in relation to the
financial statements taken as a whole. The average daily attendance figure, included in the computation of operating expense
per pupil on page 34 and per capita tuition charges on page 35, and the supplementary information relative to pensions and
other post-retirement benefits, have not been subjected to the auditing procedures applied in the audit of the financial
statements, and accordingly, we do not express an opinion or provide any assurance on them.

The accompanying consolidated year-end financial report (CYEFR), as required by the Grant Accountability and Transparency
Act (GATA), 30 ILCS 708 was subjected to auditing procedures applied by us in the audit of the June 30, 2021 financial

statements and, in our opinion, the information is fairly stated in all material respects in relation to the financial statements as a
whole. ’



Gther Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 14, 2021, on our
consideration of Pawnee Community Unit School District No. 11, Pawnee, lllinois’ internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other maiters.
The purpose of that report is solely o describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of Pawnee Community Unit
School District No. 11, Pawnee, Illinois’ internal conirol over financia reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering Pawnee Community Unit School
District No. 11, Pawnee, lilinois' internal control over financial reporting and compliance.

Respectfully submitted,

PEHLMAN & DOLD, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, ILLINOIS
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September 14, 2021

To the President and Board of Education
Pawnee Community Unit School District No. 11
Pawnee, lllinois 62558

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the
United States, the cash basis financial statements of Pawnee Community Unit School District No. 11, Pawnee, llinois as of
and for the year ended June 30, 2021, and the related notes to the financial statements, and have issued our report thereon
dated September 14, 2021, which was adverse because financial statements are not prepared in accordance with accounting
principles generally accepted in the United States of America. However, the financial statements were found to be fairly stated
on the cash basis of accounting, in accordance with regulatory reporting requirements established by the lllinois State Board of
Education, which is a comprehensive basis of accounting other than accounting principles generally accepted in the United
States of America.

As described more fully in Note 1, Pawnee Community Unit School Disirict No. 11 has prepared the aforementioned financial
stalements using accounting practices prescribed by the iltinois State Board of Education, which differ from accounting
principles generally accepted in the United States of America.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Pawnee Community Unit School District No.
11, Pawnee, lllinois’ internal control over financial reporting (internal control) as a basis for designing to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of Pawnee Community Unit School District No. 11,
Pawnee, lllinois’ internal control. Accordingly, we do not express an opinion on the effectiveness of Pawnee Community Unit
School District No. 11, Pawnee, Hllinois' internal control.

A deficiency in internal control exists when the design or operation of a control does not aliow management or employees, in
the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented, or detected and corrected, on
a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal contro! that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.
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Compliance and Qther Matiers

As part of obtaining reasonable assurance about whether Pawnee Community Unit School District No. 11, Pawnee, Ilincis’
financial statements are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreementis, noncompliance with which could have a direct and material effect on the financial
statements. However, providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reporied under Government Auditing Standards.

Purpose of ihis Report

The purpose of this repori is solely to describe the scope of our testing of internal control and compliance and the results of
that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on compliance. This report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering the entity’s internal
control and compliance. Accordingly, this communication is not suitable for any other purpose.

Respecitfully submitted,

PEHLMAN & DOLD, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
SPRINGFIELD, ILLINOIS
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NOTES TO FINANCIAL STATEMENTS



PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, llinois

NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2021

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, ANID
SIGNIFICANT ACCOUNTING POLICIES

The District's accounting policies conform to the cash basis of accounting as defined by the lllinois
State Board of Education Audit Guide.

These financial statements have been issued to comply with regulatory provisions prescribed by
the lllinois State Board of Education and do not include financial statements in compliance with
Government Accounting Standards Board (GASB) Statement 34, Basic Financial Statements and
Management’s Discussion and Analysis for State and Local Government, and Government
Accounting Standards Board (GASB) Statement 54, Fund Balance Reporting and Governmental
Fund Type Definitions, in accordance with accounting principles generally accepted in the United
States of America.

FINANCIAL REPORTING ENTITY

The District's reporting entity includes the District’s governing board and all related organizations
for which the District exercises oversight responsibility.

The District has developed criteria to determine whether outside agencies with activities which
benefit the citizens of the District, including joint agreements which serve pupils from numerous
districts, should be included within its financial reporting entity as compound units. The criteria
include, but are not limited to, whether the District exercises oversight responsibility (which includes
financial interdependency, selection of governing authority, designation of management, ability to
significantly influence operations, and accountability for fiscal matters), scope of public service, and
special financing relationships.

The joint agreements and other outside agencies with activities which benefit the citizens of the
District have been determined not to be part of the reporting entity after applying the manifesting of
oversignt, scope of public service and special financing relationships criteria and are therefore
excluded from the accompanying financial statements because the District does not control the
assets, operations or management of the joint agreements. In addition, the District is not aware of
any entity which would exercise such oversight as to result in the District being considered a
component unit of the entity.

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

The accounts of the District are organized on the basis of funds and account groups, each of which
is considered a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets and liabilities {arising from cash
transactions), fund balance, revenue received and expenditures disbursed. The District maintains
individual funds required by the State of Hlinois.

District resources are allocated to and accounted for in individual funds based upon the purposes
for which they are {o be spent and the means by which spending activities are controlled. The
following fund types and account groups are used by the District:

Governmenial Fund Types:

Governmental Funds are those through which most governmental functions of the District are
financed. The acquisition, use and balances of the District's expendable financial resources and
the related liabilities (arising from cash transactions) are accounted for through governmental
funds.

Education and Operations and Maintenance Funds — The Education and Operations and
Maintenance Funds are the general operating funds of the District. They are used {o account
for all financial resources except those required to be accounted for in another fund. Special
Education is included in the Education Fund.



PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 41
Pawnee, Hllinois

MOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2021

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Govemmental Fund Types: - continued

Debt Service Fund — The Debt Service Fund accounts for the accumulation of resources for,
and the payment of general long-term debt principal, interest, and related costs.

Transportation Fund — The Transportation Fund is used to account for proceeds from
revenues specified for use by the District for transportation of students either to and from
school or for other purposes.

Municipal Retiremeni/Social Security Fund (IMRF) — IMRF accounts for the accumuiation of
resources for, and the payment of municipal retirement, social security, and Medicare.

Capital Projects Fund - The Capital Projects Fund is to be used for the acquisition or
construction of major capital facilities.

Tort Fund — The Tort Fund accounts for the accumulation of resources for, and the payment
of expenditures in connection with defending or otherwise protecting the District against any
liability or loss.

Fire Prevention and Safety Fund -- The Fire Prevention and Safety Fund is used to account
for proceeds from revenues specified for fire prevention and safety projects.

Fiduciary Fund Types:

Fiduciary Funds are used to account for assets held by the District in a trusiee capacity or as
an agent for individuals, private organizations, other governments or other funds.

Working Cash Fund — The Working Cash Fund is used to account for proceeds from bonds
sold for working cash purposes by the District and for proceeds from working cash tax levies.

Activity Funds — Activity Funds account for assets held by the District as an agent for the
students, other individuals, private organizations, other governmental units, and/or other
funds. These funds are custodial in nature and do not involve the measurement of the results
of operations. The amounts due to activity funds’ organizations are equal to assets. These
funds are now included in the Education Fund.

Account Groups:

General Fixed Assets — Fixed assets used in operations (general fixed assets) are accounted
for in the General Fixed Assets Account Group. Purchases of property and equipment are
recorded as capital outlay expenditures of the various funds and as additions to the General
Fixed Assets Account Group.

General Long-term Debt — Long-term liabilities are accounted for in the General Long-term
Debt Account Group. Payments on general long-term debt are made through the various
funds of the District.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 14
Pawnee, Minois

NOTES TO FINANGIAL STATEMENTS - continued
For the Year Ended June 30, 2021

Mote 1. REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Account Groups:

The two account groups are not “funds.” They are concerned only with the measurement of financial
position. They are not involved with measurement of results of operations.

BASIS OF ACCOUNTING

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the
accounts and how they are reported on the financial statements. The District maintains its accounting
records for all funds and account groups on the cash basis of accounting under guidelines prescribed by the
lllinois State Board of Education. Accordingly, revenues are recognized and recorded in the accounts which
cash is received. In the same manner, expenditures are recognized and recorded upon the disbursement of
cash. Assets of a fund are only recorded when a right to receive cash exists which arises from a previous
cash transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables and other accrued and
deferred items that do not arise from previous cash transactions.

Proceeds from sales of bonds are included as other financing sources in the appropriate fund on the date
received. Related bond principal payable in the future is recorded at the same time in the General Long-
Term Debt Account Group.

BUDGET AND BUDGETARY ACCOUNTING
The budget for all Governmental Fund Types and for the Working Cash Fund is prepared on the cash basis
of accounting which is the same basis that is used in financial reporting. This allows for comparability
between budget and actual amounts. This is an acceptable method in accordance with Chapter 122,
Paragraph 17.1 of the lllinois Revised Statutes. The budget, which was not amended, was passed on
September 23, 2020.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted amounts. The
budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the financial statements.
1. Priorto July 1, the Superintendent submits to the Board of Education a proposed operating
budget for the fiscal year commencing on that date. The operating budget includes proposed
expenditures disbursed and the means of financing them.

2. A public hearing is conducted to obtain taxpayer comments.

3. Prior to October 1, the budget is legally adopted through passage of a resolution.



Mote 1.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 14
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2021

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

BUDGET AND BUDGETARY ACCOUNTING

4. Formal budgetary integration is employed as a management control device during the year.

% The Board of Education may make transfers between the various items in any fund, not
exceeding in the aggregate 10 percent of the total of such fund as set forth in the budget.

€. The Board of Education may amend the budget (in other ways) by the same procedures required
of its original adoption.

CASH AND INVESTMENTS

Except where otherwise required, the District maintains all deposits in a bank account in the name of the
District. These deposits are invested on a short-term basis with interest income being allocated to the
Funds based on their respective balance. The District's investments consist primarily of certificates of
deposit and the Hlinois School District Liquid Asset Fund Plus. Investments are stated at the lower of cost or
market and gains or losses on the sale of investments are recognized upon realization. The District has no
formal investment and cash management policy. The institutions in which investments are made must be
approved by the Board of Education.

The District invests in the illinois School District Liquid Asset Fund Plus (ISDLAF+), Multi-Class Series
{Liquid Class and Max Class) which is a comprehensive cash management program exclusively for lllinois
public school entities. ISDLAF+ invests in high-quality, shori-term debt instruments guaranteed by the full
faith and credit of the United States, U.S. Government agency obligations, commercial paper, bank
obligations and other obligations permitted by applicable Illinois statutes. The Fund is managed to comply
with specific requirements of lilinois law, particularly the Public Funds Investment Act and other laws
applicable to the investment of Participant’s fund. Deposits in a Multi-Class Series is not considered a bank
deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other
governimental or private agency. A board of trustees provides fund management oversight. The District's fair
market value position in the fund is the same as the value of the pool shares.

GENERAL FIXED ASSETS

General fixed assets have been acquired for general governmental purposes. At the time of purchase,
assets are recorded as expenditures disbursed in the Governmental or Activity Funds and capitalized at cost
in the general fixed assets account group, except that land and buildings acquired prior to July 1, 1966, are
stated at estimated original cost as determined by guidetines for evaluation on a cost basis promulgated by
the lllinois State Board of Education for establishing values at that date. Donated general fixed assets are
stated at estimated fair market value as of the date of acquisition. The capitalization threshold for all fixed
assets is $500. Depreciation accounting is not considered applicable (except to determine the per capita
tuition charge). Depreciation for this purpose was calculated using the straight-line method.

The estimated useful lives for fixed assets are as follows:

Estimated Useful Life

Property Type (in years)
Building and Building Improvements 25-50
Site Improvements and Infrastructure 20
Capitalized Equipment 3-10
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PAWNEE COMMUNITY UNIT SCHOO!L DISTRICT NO. 14
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 38, 2021

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

GENERAL FIXED ASSETS

For the year ended June 30, 2021, depreciation used in calculating per capita tuition charge was $386,738.

Inte_rest on bond proceeds that are to be used for health, life safety maintenance and capital improvement

projects are also expensed instead of capitalized. During the year ending June 30, 2021 the District
expensed $13,782 of interest in the Debt Service Fund.

FUND BALANCE REPORTING
According to the Government Accounting Standards Board (GASB 54) fund balances are to be classified
into five major classifications: Nonspendable, Restricted, Committed, Assigned and Unassigned. The
regulatory model followed by the District only reports Reserved and Unreserved fund balances.

GASB 54 Fund Balances Definitions:

The Government Accounting Standards Board (GASB) has issued Statement No. 54, Fund Balance
Reporting and Government Fund Type Definitions (GASB 54). This statement defines the different types of
fund balances that a governmental entity must use for financial reporting purposes.

GASB 54 requires the fund balance amounts to be properly reported within one of the fund balance
categories listed below:

Nonspendable — Nonspendable fund balance classification includes amounts that cannot be spent
because they are either (a) not in spendable form or (b) legally or contractually required to be
maintained intact. The "not in spendable form” criterion includes items that are not expected to be
converted into cash, such as inventory and prepaid amounts. Due to the District using the cash basis
of accounting, all such items are expensed at the time of purchase, therefore, the nonspendable
classification is not applicable.

Restricted — Restricted fund balance classification includes amounts that can be spent only for the
specific purposes stipulated by constitution, external resource providers, such as creditors, grantors or
contributors, or through enabling legislation. The District has several different revenue sources that fall
into this category and can be accounted for within different funds. Some examples may include state
and federal grants and certain tax levies. Such tax levies that are levied for a specific purpose are for
Special Education, IMRF, Social Security, Tort immunity, Leasing, Fire Prevention and Safety, and
Debt Service. Any excess revenues over disbursements will result in restricted balances.

State Grants — Proceeds from state grants and the related expendiiures have been included in the
Educational, Operations and Maintenance, and Transportation Funds. At June 30, 2021
cumulative revenue received exceeded cumulative expenditures disbursed from state grants in the
Educational Fund by $1,761, resulting in a restricted balance of this amount.

Federal Grants — Proceeds from federal grants and the related expenditures have been included in
the Educational and Debt Services Funds. At June 30, 2021 cumulative expenditures disbursed
exceeded cumulative revenue received from federal grants, resulting in no restricted balances.

Social Security — Cash receipts and the related cash disbursements of this restricted tax levy are
accounted for in the Municipal Retirement/ Social Security Fund. For the year ended June 30,
2021, cumulative revenue received exceeded cumulative expenditures disbursed for this purpose
by $38,820, resulting in a restricted fund balance of this amount.
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NOTES TO FINANCIAL STATEMENTS - continued
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REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

FUND BALANCE REPORTING

Committed - Committed fund balance classification inciudes amounts that can be used only for the
specific purposes determined by a formal action of the Board of Education at the highest level of
decision-making authority, such as a resolution. A similar action must be made to remove or modify
any previously committed amounts. Committed amounts will also incorporate contractual obligations to
the extent that existing resources in the fund have been specifically committed for use in satisfying
those contractual requirements.

Assigned — Assigned fund balance classification is intended to be used by the government for a
specific purpose but do not meet the criteria to be classified as restricted or committed. intent may be
expressed by the School Board itself, by the finance committee, or by the Superintendent when the
School Board has delegated the authority to assign amounts.

Unassigned — Unassigned fund balance classification is the residual classification for the government's
general operating funds that do not meet the requirements of the other fund balance classifications.
The general operating funds of the District are the Education Fund, Operations and Maintenance
Fund, Transportation Fund and Working Cash Fund.

Regulatory — Fund Balance Definitions:

Reserved - Reserved fund balances are those balances that are reserved by an external source for a
specified purpose, other than the regular purpose of any given fund.

Unreserved - Unreserved fund balances are all those that are not reserved for a specified purpose of
the fund.

Reconciliation of Fund Balance Reporting:

The first four columns of the following table represent fund balance reporting according to generally
accepted accounting principles, and GASB 54. The last two columns represent fund balance reporting under
the regulatory accounting model utilized by the District in preparation of the financial statements.

Generally Accepted Accounting Principles/GASB 54

Requlatory Basis

fFund Restricted Commitied Assigned Unassigned Reserved Unreserved
Education $ 3,621 $ $ $3,404,298 $ 3,621 $3,404,298
Operations &

Maintenance 845,208 845,208
Debt Service 76,712 76,712
Transportation 554,247 554,247
Municipal

Retirement/

Social Security 184,091 38,820 145,271
Capital Projects 363,710 363,710
Working Cash 1,023,141 1,023,141
Tort 158,160 158,160
iFire Prevention

& Safety 404,852 404,852
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lllincis

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2021

REPORTING ENTITY, DESCRIPTION OF FUNDS AND ACCOUNT GROUPS, AND
SIGNIFICANT ACCOUNTING POLICIES

FUND BALANCE REPORTING

Expenditure of Fund Balances:

Unless specifically identified, expenditures act to reduce restricted balances first, then commitied, next
assigned, and finally unassigned. Expenditures for a specifically identified purpose will act to reduce the
specific classification of fund balance that is identified.

Mote 2.

Note 3.

PROPERTY TAXES

The District's property tax is levied each year on all taxable real property located in the District on
or before the last Tuesday in December. The 2020 tax levy was passed by the board on November
18, 2020. Property taxes attached as an enforceable lien on property as of January 1 and are
payable in two installments on, or about, June 1 and September 1. The District receives significant
distributions of tax receipts approximately one month after these due dates. Taxes recorded on
these financial statements are from the 2020 and prior tax levies.

The following are the tax rate limits permitted by the School Code and by local referendum and the
actual rates levied per $100.00 of assessed valuation:

Actual (Sangamon County)

Limit 2020 Levy 2019 Levy

Education 1.8400 1.8400 1.8400
Tort Immunity As Needed 7979 8107
Special Education .0400 .0400 .0400
Building .5000 .5000 .5000
Transportation .2000 .2000 .2000
Municipal Retirement As Needed .0972 .0908
Bond and Interest As Needed 2206 2247
Working Cash .0500 .0500 .0500
Social Security As Needed 715 1815
FFire Protection & Safety .0500 .0500 .0500
Lease .0500 0167 0169

3.9839 4.0046

SPECIAL TAX LIFVIES

The financial report of the Pawnee Community Unit School District No. 11, Pawnee, Iilinois for the
year ended June 30, 2021 was prepared on a cash basis of accounting, as stated in Note 1. The
administrators of the School District consider one year's taxes in each budget year. Local property
taxes are normally collected between May and September each year and distribution of taxes to
the School District could occur at any time from June through November. Receipts from local taxes
could become income in one of two years depending on when the local tax collector distributes his
collections to the School District.

(a} Tort lmmunity:

Cash receipis and the related cash disbursements of this restricted tax levy are accounted for
in the Tort Fund. The fund will also account for other receipts specifically restricted for tort
immunity purposes. The portion of these funds' equity which represents the excess of
cumulative receipts over cumulative disbursements is restricted for future tort immunity
disbursements in accordance with Chapter 745, paragraph 9-101 to 9-107 of the Hlinois
Compiled Statutes. As of June 30, 2021, there was $158,160 excess cumulative restricted
receipts over disbursements.
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Pawnee, lilinols

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2021

SPECIAL TAX LEVIFES

The fund balance at June 30, 2021 was determined as follows:

Tort Fund
Restricted Balance at July 1, 2020 $( 5,877)
Receipts:
2019 tort levy 453 243
2020 tort levy-advance payment 290,002
interest 4
Rebates and reimbursements 7,030
Total 750,280
£xpenditures:
Risk management and claims service payments (130,244)
insurance ( 94,608)
Loss prevention salaries (331,306)
Legal/professional services ( 22,640)
Unemployment (__7,445)
Fund Balance at June 30, 2021 $158,160

Special Education:

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the
Education Fund. The portion of this fund’s equity which represents the excess of cumulative receipts
over cumulative disbursements is restricted for future special education disbursements in accordance
with Section 17-2-2A of the School Code. At June 30, 2021, there was no excess cumulative receipts
over disbursements, resulting in no restricted fund balance.

Driver's Education:

Cash receipts and the related cash disbursements of this restricted program are accounted for in the
Educational Fund. At June 30, 2021 cumulative expenditures disbursed exceeded cumulative revenue
received for this program, resulting in no restricted fund balance.

School Facility Occupation Tax:

Cash receipts and the related cash disbursements of this tax are accounted for in the Debt Services
Fund and the Capital Projects Fund. At June 30, 2021 cumulative revenue received exceeded
cumulative expenditures disbursed from this tax by $363,716, resulting in a restricted balance of this
amount in the Capital Projects Fund. This amount is included in the financial statements as Reserved
in the Capital Projects Fund.

lease:

Cash receipis and the related cash disbursements of this restricted tax levy are accounted for in the
Education Fund. The portion of this fund's equity which represents the excess of cumulative receipts
over cumulative disbursements is restricted for future lease disbursements. At June 30, 2021, there was
excess cumulative receipts over disbursements in the amount of $1,860, resulting in a restricted fund
balance of this amount in the Education Fund.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 14
Pawnee, lllinois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2021

CASH AND INVESTMENTS

Statutes allows the District to invest in obligations of the U.S. Treasury or any U.S. Agency whose obligations
are guaranteed by the full faith and credit of the United States of America as to principal and interest; interest
bearing accounts of banks insured by the Bank Insurance Fund; commercial paper of U.S. Corporations with
assets exceeding $500,000,000 provided the obligations are rated in the 3 highest classifications by at least
2 rating services and mature no later than 180 days from purchase; money market mutual funds registered
under the Investment Company Act of 1940: repurchase agreements, interest bearing accounts of savings
and loan associations insured by the Savings Association Insurance und, dividend bearing accounts of
lllinois or Federally chariered credit unions provided such accounts are insured; and the Public Treasurers
investment Pool,

All funds of the District must be deposited and invested according to these statues. Depository banks use
ihe Dedicated Method of collateralization, placing approved pledged securities for safekeeping and trust with
the District's agent bank in an amount sufficient to protect Disirict funds. The pledge of approved securities
is waived only to the extent of the depository bank's dollar amount of Federal Deposit Insurance Corporation
(FDIC) Insurance. External invesiment pools use the Pooling Method of collateralization. Due to the nature
of external investment pools, participants maintain separate investment accounts representing a
proportionate share of the pool assets and its respective collateral. Collateral is maintained in the name of
the investment pool.

The following is disclosed regarding coverage as of June 30, 2021
& The Total amount of FDIC coverage as of June 30, 2021 was $2,000,000.
&} Dedicaied Method: The market value of securities pledged was $5,077,532.
¢} Pooling Method: Deposits in external investment pools are fully collateralized.
(2} Cash and Cash Fquivalents:
At June 30, 2021, the carrying amount of the District's cash and cash equivalents, (cash and
interest bearing demand accounts at financial institutions) was $5,196,612, and the bank balance
was $5,224,014.

A reconciliation of the cash and cash equivalents on the financial statemenis is as follows:

Cash in banks ~ now accounts $5,192,897
Value checking 3715
$5,196,612

i) Investmenis:

Statutes authorize the District to invest in, but not limited to, interest bearing time accounts at financial
institutions and external investment pools. The carrying value of investments owned at year end was
$2,012,649 which approximates fair market value.

Similar to cash deposiis, investments held at a financial institution can be categorized according to
three levels of risk. The District’s investments are detailed as follows:

Fair Less Than 6 Months 1105
Value 6 Months to1Year Years Rating
On Demand Investments:
illinois Educators Credit Union $ 14784  $ 14,784 Unrated
[llinois School District Liquid
Asset Fund Plus 1,499,953 1,499,953 AAAM
Fixed Income Invesiments:
Ilinois School District Liquid
Asset Fund 497,400 497,400 AAAM
Cerlificates of Deposit:
United Community Bank 512 512 Unrated

&

$2.012,649 $2.012.649 $
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NOTES
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TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2021

CASH AND INVESTIMENTS

Invesiment Policies:

interest Rate Risl:

Custodial Credit Risk:

Credit Risk:

Concentration Risk:

The District has no formal policy on interest rate risk. Interest rate risk is the
risk that changes in market interest rates will adversely affect the fair value
of an investment. Generally, the longer the maturity of an investment, the
greater the sensitivity of its fair value to changes in market interest rates.
One of the ways that the District can manage its exposure to interest rate
risk is by purchasing a combination of shorter term and longer term
investments and by timing cash flows from maturities so that a portion of the
portfolio is maturing or coming close to maiurity evenly over time as
necessary to provide the cash flow and liquidity needed for operations.

The District has no formal policy on custodial credit risk. Custodial credit risk
for deposits is the risk that, in the event of the failure of a depository financial
institution, a government will not be able to recover its deposits or will not be
able to recover collateral securities that are in the possession of an outside
party. The custodial credit risk for investments is the risk that, in the event of
the failure of the counterparty to a transaction, a government will not be able
io recover the value of its invesiment or collateral securities that are in the
possession of ancther party. Of the District's total cash and investments,
$-0- was subject to custodial credit risk.

The District's investments in the Hlinois School District Liquid Asset Fund is
fully collateralized, but not in the District’s name, therefore no collateral is
identified with the District.

The District has no formal policy on credit risk. Generally, credit risk is the
risk that an issuer of a debt type investment will not fulfill its obligation to the
holder of the investment. This is measured by assignment of a rating by a
nationally recognized rating organization. U.S. Government securities or
obligations explicitly guaranteed by the U.S. government are not considered
to have credit risk exposure.

The Board places no limit on the amount that can be invested with any
single issuer. One of the District’s investments is more than 5 percent of the
total investments, ar $100,632. The lllinois school District Liquid Asset Fund
Plus represents 99.2 percent of total District investments.

CHANGES IN GENERAL FIXED ASSETS

Balance Balance
July 1, 2020 Additions Deletions Transfers June 30, 2021
Non-depreciable land $ 68,728 $ $ $ $ 68,728
Land improvements 943,835 7,640 239,175 712,300
Permanent buildings and
improvements 8,975,115 218,731 9,193,846
Other capitalized equipment 497,437 110,803 5,921 602,319
Transportation equipment 587,153 34,399 621,552
Construction in progress 19,955 19,955
Total general fixed assefs 11,072,268 391,528 245,096 11,218,700
Less: Accumulated
depreciation 6,520,243 386,738 245 096 6,661,885
Net fixed assets $_4.552,025 $(__4.790) $ $ $_4,556.815
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NOTES TO FINANCIAL STATEMENTS - continued
For the Year Fnded June 30, 2021

Note 3. CHANGES IN GENERAL FIED ASSETS

The District prepares its financial statements using accounting practices prescribed by the Illinois State
Board of Education. These practices do not allow depreciation to be recorded in the General Fixed
Asset Account Group. As explained in Note 1, depreciation is calculated only in determining the per
capita tuition charge.

Wote 6. RETIREMENT FUND COMMITMENTS
a} Teachers’ Retirement System of the State of lliinois:
o [Plan description

The District participates in the Teachers' Retirement System of the State of lllinois (TRS). TRS is a
cost-sharing multiple-employer defined benefit pension plan that was created by the Hinois legislature
for the benefit of lllinois public school teachers employed outside the city of Chicago. TRS members
include all active non-annuitants who are employed by a TRS-covered employer to provide services for
which teacher licensure is required. The lllinois Pension Code outlines the benefit provisions of TRS,
and amendments to the plan can be made only by legislative action with the Governor's approval. The
TRS Board of Trustees is responsible for the System's administration.

TRS issues a publicly available financial report that can be obtained at
https://www trsil.org/financial/cafrs/fy2020; by writing to TRS at 2815 W. Washington, PO Box 19253,
Springfield, IL. 62794, or by calling (888) 678-3675, option 2.

o Benefils provided

TRS provides retirement, disability, and death benefits. Tier | members have TRS or reciprocat system
service prior to January 1, 2011. Tier | members qualify for retirement benefits at age 62 with 5 years
of service, at age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the average
of the four highest consecutive years of creditable earnings within the last 10 years of creditable
service and the percentage of average salary to which the member is entitled. Most members retire
under a formula that provides 2.2 percent of the final average salary up to 2 maximum of 75 percent
with 34 years of service.

Tier I members qualily for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are
capped and the final average salary is based on the highest consecutive eight years of creditable
service rather than the highest four. Disability provisions for Tier Il are identical to those of Tier I. Death
benefits are payable under a formula that is different than Tier |.

Essentially all Tier | reiirees receive an annual 3 percent increase in the current retirement benefit
beginning January 1 following the attainment of age 61 or on January 1 following the member's first
anniversary in retirement, whichever is later. Tier [l annual increases will be the lesser of three percent
of the original benefit or one-half percent of the rate of initiation beginning January 1 foliowing
attainment of age 67 or on January 1 following the member's first anniversary in retirement, whichever
is later.

Pubtic Act 100-0023, enacted in 2017, creates an optional Tier lil hybrid retirement plan, but it has not
yet gone into effect. Public Act 100-0587, enacted in 2018, requires TRS {o offer two temporary benefit
buyout programs that expire on June 30, 2024. One program allows retiring Tier | members to receive
a partial lump-sum payment in exchange for accepting a lower, delayed annual increase. The other
allows inactive vested Tier | and I members to receive a partial lump-sum payment in lieu of a
retirement annuity. Both programs will begin in 2019 and will be funded by bonds issued by the state of
illinois.

37



Note 6.

PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
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NOTES TO FINANCIAL STATEMENTS - continued
For the Year Ended June 30, 2021

RETIREMENT FUND COMMITMENTS
o Contributions

The state of Hlinois maintains the primary responsibility for funding TRS. The Hllinois Pension Code, as
amended by Public Act 88-0593 and subsequent acts, provides that for years 2010 through 2045, the
minimum contribution to the System for each fiscal year shall be an amount determined to be sufficient
to bring the total assets of the System up to 90 percent of the total aciuarial liabilities of the System by
the end of fiscal year 2045,

Contributions from active members and TRS contributing employers are also required by the lllinois
Pension Code. The contribution rates are specified in the pension code. The active member
contribution rate for the year ended June 30, 2020, was 9.0 percent of the creditable earnings. The
member contribution, which may be paid on behalf of employees by the employer, is submitied to TRS
by the employer. Credible earnings for the year ended June 30, 2021 are $3,061,511.

On behall contributions io TRS. The state of lilinois makes employer pension contributions on behalf
of the employer. For the year ended June 30, 2021, state of lllinois contributions recognized by the
employer were based on the state’s proportionate share of the pension expense associated with the
employer, and the employer recognized revenue and expenditures of $2,499,848 in pension
contributions from the state of Hinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2
formula change. The contribution rate is specified by staiute. Contributions for the year ended June 30,
2021, were $17,757 and are deferred because they were paid after the June 30, 2020 measurement
date. However, since the District prepares its financial statements on the cash basis, these
contributions were expensed when paid.

#ederal and special trust fund contributions. When TRS members are paid from federal and
special trust funds administered by the employer, there is a statutory requirement for the employer to
pay an employer pension contribution from those funds. Under Public Act 100-0340, the federal and
special trust fund contribution rate is the total employer normal cost beginning with the year ended
June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds were at the
same rate as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2021, the employer pension contribution was 10.41 percent of salaries
paid from federal and special trust funds. For the year ended June 30, 2021, salaries totaling $33,225
were paid from federal and special trust funds that required employer contributions of $3,459. These
contributions are deferred because they were paid after the June 30, 2020 measurement date.
However, since the District prepares its financial statements on the cash basis, these contributions
were expensed when paid.

Employer retirement cost contributions. Under GASB Statement No. 68, contributions that an
employer is required io pay because of a TRS member retiring are categorized as specific liability
payments. The employer is required to make a one-time contribution to TRS for members granted
salary increases over 6 percent if those salaries are used to calculate a retiree’s final average salary.

A one-time contribution is also required for members granted sick leave days in excess of the normal
annual allotment if those days are used as TRS service credit. For the year ended June 30, 2021, the
employer made no payments to TRS for employer contributions due on salary increases in excess of 6
percent and no payments for sick leave days granted in excess of the normal annual allotment.
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RETIREMENT FUND COMMITMENTS

o Pension Liabiiities, Pension Expense, and Deferred Quiflows of Resources and Deferred
Infiows of Resources Related to Pensions

At June 30, 2021, The District has an unreported liability for its proportionate share of the net pension
liability (first amount shown below) that reflected a reduction for state pension support provided to the
employer. The state’'s support and total are for disclosure purposes only. The amount unrecognized by
the District as its proportionate share of the net pension liability, the related state support, and the total
portion of the net pension liability that was associated with the employer were as follows:

District's proportionate share of the net pension $ 299,681
State’s proportionate share of the net pension liability

associated with the District 23472611

Total $23.712,292

The net pension liability was measured as of June 30, 2020, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of June 30, 2019, and
rolled forward io June 30, 2020. The District's proporiion of the net pension liability was based on the
employer's share of contributions to TRS for the measurement year ended June 30, 2020, relative to
ihe projected contributions of all participating TRS employers and the state during that period. At June
30, 2020, the District’s proportion was .0003475968 percent, which was a decrease of .0000133219
from its proportion measured as of June 30, 2019.

For the year ended June 30, 2021, the District recognized pension expense of $295.056. Additionally,
for the year ended June 30, 2021, the District recognized pension expense of $2,499 848 and revenue
of $2,499,848 for support provided by the state. If the District prepared its statements in accordance
with GAAP, at June 30, 2021, the District would have reported deferred outflows of resources and
deferred inflows of resources related to pensions from the following sources:

Deferred Quiflows Deferred Inflows

of Resources of Resources

Differences between expected and actual experience $ 2,904 $ 80
Net difference between projected and actual earnings

on pension plan investments 8,948
Changes of assumptions 1,228 3,144
Changes in proportion and differences between District

contributions and proportionate share of contributions 8,691 105,151
District contributions subsequent to the measurement date 21,215 _

$42,986 $108.375

$21,215 reported as deferred outflows of resources reltated to pensions resulting from District
contributions subsequent to the measurement date will be recognized as a reduction of the net
pension liability in the reporting year ended June 30, 2021. Other amounts reported as deferred
outflows of resources and deferred inflows of resources related to pensions will be recognized in
pension expense as follows:

Year Ended, June 30,

2022 $( 37,680)
2023 ( 30,528)
2024 ( 16,054)
2025 ( 1.515)
2026 (__827)

Total $(_86.604)
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MNote §. RETIRERMENT FUND COMMITIMENTS

Q

o Actuarial assurmnptions

The total pension liability in the June 30, 2020, actuarial valuation was determined using the following
actuarial assumptions, applied to all periods included in the measurement:

Inftation 2.50 percent

Salary increases varies by amount of service credit

Investment rate of return 7.00 percent, net of pension plan investment expense, including
inflation

In the June 30, 2020 actuarial valuation, mortality rates were based on the RP-2014 White Collar
Table with appropriate adjustments for TRS experience. The rates are based on a fully-generational
basis using projection table MP-2017. In the June 30, 2019 actuarial valuation, mortality rates were
also based on the RP-2014 White Collar Table with appropriate adjustments for TRS experience. The
rates were used on a fully-generational basis using projection table MP-2014.

The fong-term (20 year) expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected fuiure real rates of return (expected
retuns, net of pension plan investment expense and inflation) are developed for each major asset
class. These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and by adding expected
inflation. The target allocation and best estimates of arithmetic real rates of return for each major asset
class that were used by the actuary are summarized in the following;

Target  Long-Term Expected

Asset Class Allocation Real Rate of Return
U.S. equities large cap 16.5% 6.1%
U.S. equities small/mid cap 2.3 7.2
International equities developed 12.2 7.0
Emerging market equities 3.0 9.4
U.S. bond core 7.0 2.2
U.S. bonds high vield 2.5 4.1
International debt developed 3.1 1.5
Emerging international debt 3.2 4.5
Real estate 16.0 57
Private debt 52 6.3
Hedge funds 10.0 4.3
Private equity 15.0 10.5
infrastructure A0 6.2
Total 100%

o Discount Rate

At June 30, 2020, the discount rate used to measure the total pension liability was 7.00 percent, which
was the same as the June 30, 2019 rate. The projection of cash flows used to determine the discount
rate assumed that employee contributions, employer contributions, and state contributions will be
made at the current statutorily-required rates.
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Based on those assumptions, TRS's fiduciary net position at June 30, 2020 was projected to be
available to make all projected future benefit payments of current active and inactive members and all
benefit recipients. Tier I's liability is partially-funded by Tier Il members, and the Tier Il member
contribution is higher than the cost of Tier 1l benefits. Due 1o this subsidy, contributions from future
members in excess of the service cost are also included in the determination of the discount rate. All
projected fuiure paymenis were covered, so the long-term expected rate of return on TRS investments
was applied to all periods of projected benefit payments to determine the total pension lability.

o Sensitivity of the employer's proporiionate share of the net pension liability io changes in
the discount raie

The following presents the employer's proportionate share of the net pension liability calculated using
the discount rate of 7.00 percent, as well as what the employer’s proportionate share of the net
pension liability would be if it were calculated using a discount rate that is 1-percentage-point lower
(6.00 percent) or 1-percentage-point higher (8.00 percent) than the current rate.

1% Decrease Current Discount Rate 1% Increase
(6.00%) {7.00%) (8.00%)
District’'s proportionate share
of net pension liability $363,759 $299,681 $246,927

o TRS fiduciary net position

Detailed information about the TRS's fiduciary net position as of June 30, 2020 is available in the
separately issued TRS Comprehensive Annual Financial Report.

{b}  Mlinois Municipal Retirement Fund Pension Plan - Regular (RI°)
o Plan Description.

The District’s defined benefit pension plan for Regular employees provides retirement and disability
benefits, post retirement increases, and death benefits to plan members and beneficiaries. The
District’s plan is managed by the Hinois Municipal Retirement Fund (‘IMRF"), the administrator of a
multi-employer public pension fund. A summary of IMRF's pension benefits is provided in the “Benefits
Provided" section of this document. Details of all benefits are available from IMRF. Benefit provisions
are established by statute and may only be changed by the General Assembly of the State of lllinois.
IMRF issues a pubticly available Annual Comprehensive Financial Report that includes financial
statements, detailed information about the pension plan’s fiduciary net position, and required
supplementary information. The report is available for download at www.imrf.org.

o Benefits Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP).
The Sherifi's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected
potlice chiefs. Counties could adopt the Elected County Official (ECO) plan for officials elected prior to
August 8, 2011 {the ECO plan was closed to new pariicipants after that date).

Al three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for
Tier | benefits. Tier | employees are vested for pension benefits when they have at least eight years of
qualifying service credit. Tier | employees who retire at age 55 (at reduced benefits) or afier age 60 (at
full benefits) with eight years of service are entitled to an annual retirement benefit, payable monthly for
life in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service credit, pius
2% for each year of service credit after 15 years to a maximum of 75% of their final rate of earnings.
Final rate of earnings is the highest total earnings during any consecutive 48 months within the last 10
years of service, divided by 48. Under Tier |, the pension is increased by 3% of the criginal amount on
January 1 every year after retirement.
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RETIREMENT FUND COMMITMENTS

Employees hired on or after January 1, 2011, are eligible for Tier Hl benefits. For Tier Il employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for
the first 15 years of service credit, plus 2% for each year of service credit after 15 years {0 a maximum
of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings during any of the
96 consecutive months within the last 10 years of service, divided by 96. Under Tier Il the pension is
increased on January 1 every year after retirement, upon reaching age 67, by the lesser of:

o 3% of the original pension amount, or
o Y of the increase in the Consumer Price Index of the original pension amount.

o Employees Covered by Benefit Terms.

As of December 31, 2020, the following employees were covered by the benefit terms:

IMRE
Retirees and Beneficiaries currently receiving benefits 62
Inactive Plan Members entitied to but not yet receiving benefits 43
Active Plan Members a1
Total 146

o Contributions.

As set by staiute, The District’s Regular Plan Members are required to contribute 4.5% of their annual
covered salary. The siatue requires employers to contribute the amount necessary, in addition to
member contributions, to finance the retirement coverage of its own employees. The District’s annual
contribution rate for calendar year 2020 was 15.17%. The District's annual contribution rate for the
calendar year 2021 was 13.40%. For the fiscal year ended June 30, 2021, the District contributed
$138,210 to the plan. The District also contributes for disability benefits, death benefits, and
supplemental retirement benefits, all of which are pooled at the IMIRF level. Contribution rates for
disability and death benefits are set by IMRF's Board of Trustees, while the supplemental retirement
benefits rate is set by statute.

o Net Pension {Asset) Liability.

The District’s net pension (asset) liability was measured as of December 31, 2020. The total pension
liability used to calculate the net pension (asset) fiability was determined by an actuarial valuation as of
that date.

o Actuarial Assumptions.

The following are the methods and assumptions used to determine total pension liability at December
31, 2020

o The Actuarial Cost Method used was Entry Age Normal.

o The Asset Valuation Method used was Fair Value of Assets.

o The inflation Rate was assumed to be 2.25%.

o Salary Increases were expected to be 2.88% to 13.75%, including inflation.

o The lnvestiment Rate of Return was assumed to be 7.25%.

o Projected Retirement Age was from the experience-based Table of Rates, specific to the type of
eligibility condition, last updated for the 2020 valuation according to an experience study from years
2017 t0 2019.

42



0

(¢}

<

[51

PAWNEE COMMUNITY UNIT SCHOOL. DISTIRICT NO. 14
Pawnee, Minois

NOTES TO FINANCIAL STATEMENTS - continued
For the Year Fnded June 30, 2021

RETIREMENT FUND COMMITIMENTS

For Non-Disabled Retirees, the Pub-2010, Amount-Weighted, below-median income, General,
Retiree, Male (adjusted 106%) and Female (adjusted 105%) tables, and future mortality
improvements projected using scale MP-2020 were used.

For Disabled Retirees, the Pub-2010, Amount-Weighted, below-median income, General,
Disabled Retiree, Male and Female (both unadjusted) tables, and future mortality improvements
projected using scale MP-2020.

For Active Members, the Pub-2010, Amount-Weighted, below-median income, General,
Employee, Male and Female (both unadjusted) tables, and future mortality improvements projected
using scale MP-2020.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense, and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return to the target asset allocation percentage and
adding expected inflation. The target allocation and best estimates of geomeiric real rates of return
for each major assei class are summarized in the following table as of December 31, 2020.

Porifolio Long-Term
Target Expected Real Rate
L Asset Class Percentsge of Return
Domestic Equity 37% 5.00%
International Equity 18% 6.00%
Fixed Income 28% 1.30%
Real Estate 9% 6.20%
Alternative Investments 7% 2.85-6.95%
Cash Equivalents _ 1% 70%
Total 100%

There were no benefit changes during the year.

Single Discount Rate

A Single Discount Rate of 7.25% was used to measure the total pension liability as of December 31,
2020. The projection of cash flow used to determine this Single Discount Rate assumed that the plan
members' contributions will be made at the current contribution rate, and that employer contributions wil
be made at rates equal to the difference between actuarially determined contribution rates and the
member rate. The Single Discount Rate reflects:

1. The long-term expected rate of return on pension plan investments (during the period in which
the fiduciary net position is projected to be sufficient to pay benefits, and )

2. The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds
with an average AA credit rating (which is published by the Federal Reserve) as of the
measurement date (to the extent that the contributions for use with the long-term expected rate
of return are not met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is 7.25%,
the municipal bond rate is 2.00% and the resulting single discount rate is 7.25%.
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o Changes in Net Pension (Asset) Liability.

Total Plan Fiduciary Net Pension
Pension Liability Net Position (Asset) Liability
(A) (B) (A) - (B)
Balance December 31, 2019 $5,900,660 $4,970,215 $ 930,445
Changes for the year
Service Cost 96,145 96,145
inierest on Total Pension Liability 417,427 417,421
Difference between Expected and
Actual Experience of Total
Pension Liability 65,582 65,582
Changes of Assumptions ( 37,182) ( 37,182)
Contributions ~ Employer 131,614 ( 131,614)
Confributions — Employees 42,623 ( 42,623)
Net Investment Inc. 747,742 ( 747,742)
Benefit Payments including Refunds ( 382,410) ( 382,410)
Other (net transfer) 29,956 (___29,956)
Net Changes in NPL(A) 159,556 569,525 (_409,969)
Balance December 31, 2020 $6.060.216 $5,539.740 $_520,476

o Sensilivity of the Net Pension (Asse) Liability to Changes in the Discount Raie.

The following presents the plan’s net pension (asset) liability, calculated using a Single Discount Rate of
7.25%, as well as what the plan's net pension (asset) liability would be if it were calculated using a
Single Discount Rate that is 1% lower or 1% higher:

1% Lower Current Discount 1% Higher
{6.28%) (7.25%) {8.25%)
Met Pension (Asget) Liability $1,209,530 $520,476 $( 44,357)

o Pension Expense, Deferred Oudilows of Resources, and Deferred Inflows of Resources
Related to Pension.

For the year ended June 30, 2021, the District recognized pension expense of $138,210. At June 30,
2021, the District has unreported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources:

Deferred Qutflows Deferred Inflows
Deferred Amounts Related to Pensions of Resources of Resources

Deferred Amounts io be Recognized in Pension
Expense in Future Periods

Differences between expecied and actual experience $ 104,715 $
Changes of assumptions 24,494
Net difference between projected and actual

earnings on pension plan investments 254 598 728448
Total deferred amounts to be recognized in

pension expense in future periods 359,313 752,942

Pension contributions made subsequent to the

measurement date 92.036 -
Total deferred amounts refated to pensions $_451,349 $752.942
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f the District was on the accrual basis of accounting, amounis reported as deferred outflows of
resources and deferred inflows of resources related to pensions would be recognized in pension
expense in future periods as follows:
Year Ending Net Deferred Quifiow
Becember 31 of Resources
2021 $( 79,625)
2022 ( 49,455)
2023 (185,775)
2024 (_78,744)
Toial $(393.629)
{c) Social Secuity:
Employees not qualifying for coverage under the lifinois Downstate Teachers’ Retirement System or the
Hlinois Municipal Retirement Fund are considered ‘non-participating employees”. These employees
and those qualifying for coverage under the linois Municipal Retirement Fund are covered under Social
Security,
Note 7. POST EMPLOYMENT BENEFITS OTHER THAN PENSION

o Plan Description

The District participates in the Teacher Healith Insurance Security (THIS) Fund of the state of Hlinois, a
cost-sharing, multiple-employer defined benefit post-empioyment healthcare plan that was established
by the lllinois legislature for the benefit of retired lllinois public school teachers employed outside the
city of Chicago. Detailed information about the OPEB plan's fiduciary net position is available in the
separately issued publicly available financial report that can be obtained at
hitp:/iwww.auditor.illinois.gov/Audit-Reports/Compliance-Agency-List/CMS/THISF/FY 20-CMS-THISE-

Fin-Full.pdf.

o Benefits Provided

The THIS Fund provides medical, prescription, and behavioral health benefits, but it does not provide
vision, dental, or life insurance benefits to annuitants of TRS. Annuitants not enrolled in Medicare may
participate in the state-administered participating provider option plan or choose from several managed
care options. Annuitants who are enrolted in Medicare Paris A and B may be eligible to enroll in a
Medicare Advantage plan.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of the
THIS Fund and amendments to the plan can be made only by legislative action with the Governor's
approval. The plan is administered by the Hiinois Department of Central Management Services (CMS)
with the cooperation of TRS. Section 6.6 of the State Employees Group Insurance Act of 1971 required
all active contributors to TRS who are not employees of the state to make a contribution to the THIS
Fund.

o Contributions

Active members were required to contribute 1.24 percent of pay during the year ended June 30, 2021 to
the THIS Fund. The District also makes contributions io the THIS Fund. The employer THIS Fund
coniribution was .92 percent during the year ended June 30, 2021. For the year ended June 30, 2021,
the District paid $66,129 to the THIS Fund, which was 100 percent of the required contribution.

The percentage of employer required contributions in the fuiure will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.
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POST EMPLOYMENT BENEFITS QVHER THAN PENSION
o Un Behalf Coniributions to the THIS Fund

The state of lilincis makes employer retiree health insurance contributions on behalf of the Disirict. The
District recognized $90,175 of revenue and expenditures during the year.

o OPEB Liabilities, OPEB Expense, and Deferred Ouifiows of Resources and Deferred Inflows
of Resources Relaied o OPEB

At June 30, 2021, the Pawnee Community Unit Schooi District No. 11, had an unreported liability of
$3,087,563 for its proporiionate share of the collective net OPEB liability. The collective net OPEB
liabitity was measured as of June 30, 2020, and the total OPEB liability used to calculate the collective
net OPER liability was determined by an actuarial valuation as of June 30, 2019. The District’s
proportion of the collective net OPEB liability was based on a projection of the District’s long-term share
of contributions for the OPEB plan relative to the projected contributions of all participating school
districts, actuarially determined. At June 30, 2020, the District's proportion was .011548 percent, which
was a increase of 0.000131 from its proportion measured as of June 30, 2019 (.011417 percent).

For the year ended June 30, 2021, the District recognized OPEB expense of $28,166. At June 30,
2021, the District reporied deferred outflows of resources and deferred inflow of resources related to
OPEB from the following sources:

Deferred Outflows Deferred inflows

Deferred Amounts Related to QPEB of Resources of Resources
Differences between expecied and actual experience $ $ 82,033
Changes of assumptions 1,046 509,290
Net difference between projected and actual

earnings on OPEB plan investments 88
Changes in proportion and difference between District

contributions and proportionate share of contributions _76,932 214,556
Total deferred amounts to be recognized in OPEB

expense in future periods 77,978 805,967
OPEB contributions made subsequent o the

measurement date 66,129 .
Total deferred amounis refate to OPESB $144,107 $805,967

Of the total amount reported as deferred outflow of resources related to OPEB, $66,129 resulting from
District contributions subsequent to the measurement date and before the end of the fiscal year will be
included as a reduction of the collective net OPEB liability in the year ended June 30, 2021. Other
amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB,
which were calculated as of June 30, 2020, will be recognized in the District's OPEB expense as
follows:

Year tinding Net Deferred Inflow
June 30 of Resources

2022 $(145,598)
2023 (145,598)
2024 (145,598)
2025 (145,598)
2026 (145,597)

Total $(721.989)
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Actuarial assumptions: The iotal OPEB liability was determined by an actuarial valuation as of June 30,

2019, using the following actuarial assumptions, applied to all periods included in the measurement,
unless otherwise specified:

Actuarial Valuation Date June 30, 2019
Measurement Daie June 30, 2020
Discount Rate 2.45% at June 30, 2020
3.13% at June 30, 2019
Investment Rate of Return 0%, net of OPEB plan investment expense, including inflation for all
plan years
Inflation (used to develop
inflation and trend rates) 2.50%
Wage Inflation (used to project
payroll) 3.25%

Healthcare Cost Trend:
Non-Medicare Medical and Rx - 8.25% for 2021 trending to 4.25% in 2037
Medicare Medical and Rx - 8.25% for 2021 trending to 4.25% in 2037
Retiree Premium - 5.00% for 2021 frending to 4.25% in 2037

Participation: Eighty percent of future retirees that are currently active are assumed to elect healthcare
coverage, with 80 percent electing single coverage and 20 percent electing two-person coverage.

Mortality rates for Retirement and Beneficiary Annuitanis were based on RPP-2014 White Coliar
Annuitant Mortality Table, adjusted for TRS experience. Disabled Annuitants were based on RP-2014
Disabled Annuitant Table. Pre-Retirement were based on RP-2014 White Collar Table. All tables reflect
future mortality improvementis using Projection Scale MP-2017.

The actuarial assumptions used in the June 30, 2019 valuation were based on the resulis of an
actuarial experience study for the period July 1, 2014, to June 30, 2017,

o Discount Rate

Projected benefit payments are required to be discounted to their actuarial present values using a
Single Discount Rate that refiects (1) a long-term expected rate of return on OPEB plan investments (to
the extent that the plan’s fiduciary net position is projected to be sufficient to pay benefits), and (2) tax-
exempt municipal bond rate based on an index of 20-year general obligation bonds with an average AA
credit rating as of the measurement date (to the extent that the contributions for use with the long-term
expected rate of return are not met). Since the THIS Fund is financed on a pay-as-you-go basis, the
long-term expected rate of return on OPERB plan invesiments was determined to be 0%; therefore, the
discount rate used is consistent with the 20-year general obligation bond index described above. The
discount rates are 3.13 percent as of June 30, 2019, and 2.45 percent as of June 30, 2020.

o Sensftivity of the Disirict’s Proporiionate Share of the Collective Net QPEB Liability io
Changes in the Discount Rate

The following presenis the District’s proportionate share of the collective net OPEB liability, as well as
what the District's proportionate share of the collective net OPEB liability would be if it were calculated
using a discount rate that is 1-percentage-point lower (1.45 percent) or 1-percentage-point higher (3.45
percent) than the current discount rate:

Current
Discount
1% Decrease Rate 1% lncrease
{1.45%) {2:.45%) {3.45%)
District's Total OPEB Liability $3,710,694 $3,087,463 $2,593,708
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o Sensilivity of the District’s Proportionate Share of the Collective Net OPES Liability to
Changes in ihe Healthcare Cost Trend Rates

The following presents ihe District's proportionate share of the collective net OPER liability using current
trend rates and sensitivity trend rates that are either one percentage point higher or lower. The key
trend rates are 8.25% in 2021, decreasing to an ultimate trend rate of 4.25 in 2037, for non-Medicare
and Medicare coverage.
Healtheare Cost
Trend Rate
1% Decrease Assumptions 1% Increase

District’'s Total OPERB Liability $2,483,261 $3,087,463 $3,904,231

Note . BOND iSSUES

Pawnee Community Unit School District No. 11 issued General Obligation Bonds “Series 2018, in the
amount of $850,000, dated January 11, 2019. Bonds were issued pursuant to Sect 17-2.11 of the
School Code for the purpose of altering and reconstructing school buildings and purchasing and
installing equipment therin for fire prevention and safety, energy conservation and school security
purposes. interest is due on the bonds semiannually each June 1 and December 1, and principal
payments are due annually on each December 1. Principal and interest payment are being paid out of
the Debt Service Fund. The balance at June 30, 2021 was $359,000.

The following is future payment obligations on the bonds, Series 2018

Year Ending
June 30 Principal Interest Total Interest Rate
2022 $176,000 $ 9,265 $185,265 3.25%
2023 183,000 3,202 186,202 3.50%
$359,000 $12.467 $371,467
Note 9. CHANGES IN GENERAL LONG-TERM DEBYT
Balance Balance
7/1/2020 Proceeds Decreases 6/30/2021
General Obligation Bonds,
Series 2018 $530,000 $ $171,000 $359,000

Note 1. LEGAL DEBT MARGIN

Assessed valuation (Sangamon County

2020 tax levy year) $83,970,243
Debt limit — 13.8% of assessed value 11,587,894
Less. Bonded indebtedness 359,000
Legal debt margin $11.228,894



PAWNEE COMMUNTY UNIT SCHOOL DISTRICT NO. 11
Pawnee, lilinois

NOTES TO FINANCIAL STATEMENTS - confinued
For the Year Ended June 30, 2021

Note 14. OPERATING LEASES

On July 31, 2017, Pawnee Community Unit School District No. 11 entered inio an operating lease with
Watts Copy Systems, Inc. for five office copiers. The lease has a five-year term with a month to month
option at the end of the term. The lease has monthly lease payments of $1,008, which includes an
allowable annual image allowance. Images in excess of the allowable allowance are billed in addition
to the monthly lease payment. Total lease expense, including excess image charges, for the fiscal year
ending June 30, 2021 on the copier lease was $12,939.

The required lease payments, excluding additional image charges, are as follows:

Year Ending

Becember 31 Lease payment
2022 $12,096
2023 2016

Note 12, ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires
the District to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial staterents and the reported

amounts of revenues and expenses during the reporting period. Actual resuits could differ from those
estimates.

Note 13. CONTINGENCIES

The District has received funding from state and federal grants in the current and prior years which are
subject to audits by the granting agencies. The School Board believes any adjustments that may arise from
these audits will be insignificant to District operations.

Note 14. JOINT VENTURE

Pawnee Community Unit School District No. 11, Pawnee, lllinois participates in a joint agreement with the
Sangamon Area Special Education District, who provides special education services to various school
districts. The District pays tuition annually to the Sangamon Area Special Education District for providing
these services to the District's qualifying students. For the year ended June 30, 2021, the District paid
$740,999 in special education tuition.

The District does not have an equity interest in this joint agreement. Sangamon Area Special Education
District is separately audited and is not included in these financial statements. A copy of their audit report
can be obtained by contacting Sangamon Area Special Education District, Springfield, Illinois.

D
=N
57

Note 18. DISCLOSURE OfF RISK

¥
£

(=} Significant losses are covered by commercial insurance for all major programs: property, liability, and
workers’ compensation. During the year ended June 30, 2021 there were no significant reductions in
coverage. Also, there have been no settlement amounts which have exceeded insurance coverage
over the past four years.

{bj The District is insured under a retrospectively-rated policy for workers' compensation coverage.
Whereas, the initial premium may be adjusted based on actual experience. Adjusiments in premiums
are recorded when paid or received. During the year ended June 30, 2021, there were no significant
adjustments in premiums based on actual experience.
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PAWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11
Pawnee, ilinois

NOTES TO FINANGIAL STATEMENTS - continued
For the Year Ended June 30, 2021

Note 16. RESTRICTED FUND BALANCE

During the fiscal year, the Disirict receives various revenue sources that, based upon restrictions from
outside sources, must be spent for a particular purpose, Any excess cumulative receipis over disbursements

at June 30, 2021 are considered {0 be restricted. Restricted fund balances at June 30, 2021 consist of the
following:

Education Fund:

Agriculiural education grant $ 1,761
Lease levy 1,860
$._3.621

Capital Projects Fund:
School Facilities Occupation Tax — to be
used for school facility purposes. $363.710

Fire Prevention & Safety Fund:
Bond Proceeds — o be use for altering and
reconstructing school buildings and equipment
for fire prevention and safety, energy
conservation, and security. $404.,852

Hote 17, OVER EXPENDITURE OF BUDGET

Pawnee Community Unit Schoel District No. 11 did not have Funds with actual expenditures in excess of
budgeted amounts for fiscal year ended June 30, 2021.

Note 18. INTERFUND ACTIVITY

interfund Activity may arise from two types of fransactions. One type of transaction occurs when a fund pays
for a good or service that a portion of the benefit belongs to another fund. The second type of transaction
occurs when one fund provides a good or service to another fund. In addition to the two types of
transactions, permanent operating transfers and interfund loans may also result by board resolution.
Interfund loans are used to finance activities of a fund which has temporarily over expended its current
available resources. All interfund loans are considered shori-term.

During the year ended June 30, 2021, the District made the following permanent transfer of interest
resulting from Board resolution:

Transfer Transfer
In Qut
Education Fund $16,753 $
Working Cash Fund o 16,753
$16.753 $16,753

Note 19. SUBSEQUENT EVENT

Management and the District Board have evaluated subsequent events through September 14, 2021, which
is the date the financial staiements were available to be issued. As of September 14, 2021, no subsequent
evenis required recognition or disclosure in the financial statements.

Mote 20. DEFICIT FUND BALANCE

No funds had a negative fund balance at June 30, 2021.
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PAWRNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 14

Pawnee, llinois

SUPPLEMENTARY INFORMA TION

RELATIVE TO HLLINOIS MUMICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER CONTRIBUTIONS
MOST RECENT CALENDAR YEARS

Actual Contribution

Calendar Actuarially Contribution Covered as a Percentage

Year Ended Determined Actual Deficiency  Valuation of Covered
December 21, Contribution  Contribution  (Excess) Payroi} Valuation of Payrofi

2014 $ 93,269 $ 91,417 $1,852 $676,355 13.52%

2015 111,610 111,610 730,908 15.27%

2016 117,586 117,586 768,536 15.30%

2017 118,627 118,627 820,948 14.45%

2018 128,341 128,341 914,111 14.04%

2019 109,796 109,787 ( 1) 921,882 11.91%

2020 131,614 131,614 026,862 14.20%

Notes to Schedule:

Summary of Actuarial Methods and Assumptions used in the Calculation of the 2020 Contribution Rate*

Yaluation Uate:
Notes:

Actuarially determined contribution raies are calculated as of December 31 each year,
which are 12 months prior to the beginning of the fiscal year in which contributions are
reporied.

iiethods and Assumptions Used to Determine 2020 Contribution Rates:

Actuarial Cost Method:

Amortization Mefthod:

Remaining Amortization
Period:

Asset Valuation Method.
Wage Growih:

Price inflation:

Salary Increases:

Investmeni Rate of Return:

Retirement Age:

Mortality:

Other information:
Notes:

Aggregate entry age normal
Level percentage of payroll, closed

Non-Taxing bodies: 10-year rolling period.

Taxing bodies (Regular, SLEP, and ECO groups): 23-year closed period.

Early Retirement Incentive plan liabilities: a period up to 10 years selected by the
Employer upon adoption of ERI.

SLEP supplemental liabilities attributable to Public Act 94-712 were financed over 18
years for most employers (three employers were financed over 27 years and four others
were financed over 28 years).

5 year smoothed market; 20% corridor

3.25%

2.50%

3.35% to 14.25%, including inflation

7.25%

Experience-based table of rates that are specific to the type of eligibility condition; last
updaied for the 2017 valuation pursuant to an experience study of the period 2014 to
20186.

For non-disabled refirees, an IMRF specific mortality table was used with fully
generational projections scale MP-2017 (base year 2015). The IMRF specific rates
were developed from the RP-2014 Blue Collar Health Annuitant Mortality Table with
adjustments to match current IMRF experience. For disabled retirees, an IMRF specific
mortality table was used with fully generational projection scale MP-2017 {base year
2015). The IMRF specific rates were developed from the RP-2017 Disabled Retirees
Mortality Table applying the same adjusiment that were applied for non-disabled lives.
For active members, an IMRF specific mortality table was used with fully generational
projection scale MP-2017 (base year 2015). The IMRF specific rates were developed
from the RP-2014 Employee Mortality Table with adjusiments to match current IMRF
experience.

There were no benefit changes during the year.

*Based on Valuation Assumptions used in the December 31, 2018 actuarial valuation.

This schedule is presented to illustraie the requirement to show information for 10 years. However, until a full 10-year
rend is compiled, information is presented for those years for which information is available.
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PAWNEE COMMUNITY UNIT SCHOOL. DISTRICT NO. 11

Pawnee, lHlinois

SUPPLEMENTARY INFORMA TION

RELATIVE TO THE TEACHERS’ HEALTH INSURANCE SECURITY FUND

OF THE STATE OF ILLINOIS

SCHEDULE OF EMPLOYER'S PROPORTIONAL SHARE OF

THE NET OPEB LIABILITY

(DOLLAR AMOUNTS IN THOUSANDS)

FY 217 FY 20* FY 19* FY 18*
District’s proportion of the collective OPEB liability 0.011548% 0.011417% 0.011972%
0.012467%
District’'s propoitionate share of the collective net OPEB liability $3,087 $ 3,160 $ 3,154 $ 3235
State’s proportionate share of the collective net OPEB liability
associated with the District 4,183 4,279 4,235 4,249
Yotal $7.270 $.7.439 $_7,389 $_7.484
District's covered-employee payroll
$3,062 $ 2,922 $ 2,806 $ 2,838
District's proportionate share of the collective net OPEB liability as a
percentage of its covered-employee payrofl 100.82% 108.15% 112.4% 114.0%
Plan fiduciary net position as a percentage of the total OPEB liability  .70% .25% ~.07% -17%
“The amounts presented were determined as of the prior fiscal-year end.
SCHEDULE OF EMPLOYER CONTRIBUTIONS
{DOLLAR AMOUNTS IN THOUSANDS)
FY 21 FY 20 FY19 FY18
Contraciually-required contribution $ 66 $ 63 $ 61 $ 58
Contributions in relation to the contractually-required contribution 66 55 61 58
Contribution deficiency (excess) $__-0- $ 8 $.__ -0 $___-0-
District's covered-employee payroll $3,082 $ 2,922 $ 2,806 $ 2,838
Coniributions as a percentage of covered-employee payroll 2.16% 1.88% 2.16% 2.04%

The information in these schedules will accumulate until a full 10-year trend is presented as required by GASB

Statement No. 75.
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PAVNE

COMMURNITY UNIT SCHOOL. DISTRICT NO. 11
Pawnee, linois

SUPPLEMENTARY INFORMATION

RELATIVE 7O TEACHERS' HEALTH INSURANCE SECURITY FUND

OF THE STATE OF ILLINOIS

Notes to Schedule of Contvibutions:

Valualtion Dale:
Measurement Date:

Sponsor’s Fiscal Year End:

June 30, 2019
June 30, 2020
June 30, 2021

Methods and Assumptions Used fo Determine Contribution Rates:

Actuarial Cost Method:

Contribution Policy:

Asset Valuation Method:
investment Rate of Refumn.
Inflation:

Salary Increases:

Retirement Age:

Mortality.

Annuitants:

Healthcare Cost Trend
Rales:

Aging Factors:

Expenses:

Eniry Age Normal, used to measure the Total OPEB Liability

Benefits are financed on a pay-as-you-go basis. Contribution rates are defined by
statute. For fiscal year end June 30, 2020, contribution rates are 1.24% of pay for active
members, 0.92% of pay for school districts and 1.24% of pay for the State. Retired
members contribute a percentage of premium rates. The goal of the policy is to finance
current year costs plus a margin for incurred but not paid plan costs.

Market value
0%, net of OPEB plan investment expense, including inflation for all plan years.
2.50%

Depends on service and ranges from 9.50% at 1 year of service to 4.00% at 20 or
more years of service. Salary increase include a 3.25% wage inflation assumption.

Experience-based table of rates that are specific to the type of eligibility condition. Last
updated for the June 30, 2018, actuarial valuation.

Retirement and Beneficiary

RP-2014 White Collar Annuitant Mortality Table, adjusted for TRS experience. Disabled
Annuitants: RP-2014 Disabled Annuitant Table. Pre-Retirement: RP-2014 White Collar
Table. All tables reflect future mortality improvements using Projection Scale MP-2017.

Trend used for fiscal year 2020 based on expected increases used to develop average
costs. For fiscal years on and after 2021, trend starts at 8.25% for non-Medicare costs
and Medicare costs and gradually decreases {o an ultimate trend of 4.25%. There is no
additional trend rate adjustment due o the repeal of the excise tax.

Based on the 2013 SOA Study "Health Care Costs — From Birth to Death”
Health adminisirative expenses are included in the development of the per capital

claims costs. Operating expenses are included as a component of the Annual OPEB
Expense.
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PAVWNEE COMMUNITY UNIT SCHOOL DISTRICT NO. 11

Student Council

Yearbook

FCA

School Play

Spanish Club

National Honor Society
Library

HS Cheerleading

Industrial Arts

Chorus

Junior High Scholastic Bowi
Beta Club Junior High
Band

JH Tech

Literacy Instruction
Therapy Dogs

Chris Aumiller Scholarship Fund
Class of 2021

Class of 2022

Class 0f 2023

Class of 2024

Class of 2025

High School Adminisfration
Grade School Administration
Teacher Lounge

Pop Corn Machine Fund
interest

Senior Trip Fund
Elementary Art

Graduation Picture Display
Athletic Director

Speech Contest

Class of 2020

Elementary Tech

Elementary Structured Classroom

6% Grade Volleyball
Volleyball Tournament
Basketball

Football

iESA

IHSA

High School Volleyball
SADD

Bass Fishing

Track

Junior High Track Invitational
Junior High Cheerleading
Elementary P.E.

Junior High Volleybali
High School Softball
Baseball

Pre-K Fundraiser

For the Year Ended June 30, 2021

Pawnee, Winois

STUDENT ACTIVITY FUNDS

Balance
July 1, 2020 Receipts
$ 1,184 $ 5483
3,397 6,015
22
12,341
281
734
4,835 94
3,530 6,789
321
1,227
759
3,530 360
9,660 590
1,000
2,278
877
15,500
8,185 27,5657
7,039 6,459
4,015 5756,
11,367
566
1,146 1,039
2,335 6,136
189 466
1,137
2,469 806
1,178
135
745
2,815 2,048
27
2,358
321
82 229
9,695 20
7,646
3,813 25
1,574 5,491
3,549 180
8,070 18,667
3,818 6,388
580
1,330
979
1,021
967
288
2,231 380
16,855 40
1,974 12,726
5,063 895

56

Disbursements

Balance
June 30, 2021

$( 6,168)
( 8,399)

( 655)
(55
( 3,789)

( 1,268)
( 6,525)

( 332)

32,805)
3,916)
3,959)
6,525)

254)
1,498)
5,259)

292)
1,055)

58)

P e P

$ 499
3,013
22
12,341
281
79
4,874
6,530
321
1,227
759
2,622
3,725
1,000
1,946
877
15,500
2,937
9,582
5,812
4,842
312
687
3,212
363
82
3,217
1,178
135
745
2,294
27
2,024
269
311
8,565
7,646
2,938
1,763
2,658
7,306
4,133
580
9,65
979
835
967
288
1,830
16,926
3,729
4,777



PAVWNER COMMUNITY UN

High School Girls Basketball
Junior High Softball

Donation Relief Fund

interact Club

Special Ed Grants

GS Chrome Books

Grade School Playground
Junior High Drama

Honor Band

Baseball/Sofiball Concessions
High School PE

Sports Ad Signs

Junior High Girls Basketball
MSM High School Conference
FFA

Greenhouse

High School Scholastic Bowl
High School Creative Aris
Credit Card

Totals

Pawne

* SCHOOL DISTRICT NO. 11

Iy
2, lilinois

STUDENT ACTIVITY FUNDS - continued

iFor the Year Ended June 30, 2021

Balance
July 1, 2020 Receipis
$ 1,472 $ 5,108
7,625 1,401
1,306
1,207
1,568
28
39
342
4023
608
4,620 1,365
592
500
1,330 471
4272 2,540
581
539 80
375
4720
$176,590 $161.797

Disbursements

Balance
June 30, 2021

$( 4,365)
( 5,299

(42

( 351)
( 1,635)

( 540)
( 1,047)
( 581)
( 130)

(_3.076)

$(149,313)

$ 2,215
3,727
1,306
1,207
1,526

26

39
342
4,023
257
4,350
592
500
1,261
5,765

489
375
1,644

$189,074



7IE/68'T
0

0
9/9°18
0
05061
€56°L
718%¢¢
[66'6LE
718'c7
0
T6C°9%
6vT'S6
550'50T
ZT1'geT
162°9.8

I~z

[

{AAZ1 0Z0Z S
woLz) eng sexe) sane

68C'SYE’E

5007iT

88S'EE
€70vT
S86'TY
666699
G86'1Y

61978
076°L9T
8€Z7'S8T
15861y
7s0's¥sT

£96°282°C
0

0
747101
o}

WA
6Sv's
96617
£re'esy
Le6°L2

0

¥54°0S
LFL'TTT
129's2T
99647
6903201

{2-guwnoel}

LLB LT

€EET9

8ESYT
0409
£/T'8T
700'067
€L1°8T

8re'se
16974
61108
62L18T
797899

{Ans7 0707
DY3 LLIOIL) DOAIRIBY S

(5821035 192Q) 9 2ulj U0 PaP10I3) 3G ISNWE SPUOQ UO STUBWADT 221AI3S 1GIP 10{ 51413234 X0 [IY .

'S150G TYNYIDY 0 U0 BunI0dal uaym uappiiIano aq 03 pa1d3101dun 210 g Uwn(od uf SoNuLIe] 3yl .

0£6'S89°E
0

0

S08'€9T

0

£88°9¢
675'ST
60197
SYT'EvL
01197

0

78098
8EY 78T
008'S07
S60'19%
0£8'959°T

AnE1 6107

) 0Z-T-7 POAIDIDY SaNe

sjzacy

(3ziway| % 3q1I53Q) 1BYIO
100Y9S JaWWNS

AUQ 24BDIPSIN/ALINDSS {21508
UDI1ONIISUOD) |RUOIIBIOA €31y
uoneINpP3 |edads

Ana Buisean

A184B5 ' UOIIUBABI4 2414
HUNW Lo L

useD Supj4om

swuawanoldwy jeiden
WIWLIBY [RAIIUNAl
uopeuodsuesl

$321A35 1933

2oueUUIRK B SuonnaladQ

{2UoEeIND3




382787

887°28¢
16ag wrag
-8u07 Lo JudluAey oy
PEPINOLE 2G DY LNy

000'65E 000'TLT 0

OO0 VOO RVOOO0O0C OO0 D

000'65¢ 000'TLT

1202 ‘g suag

U1 0207 ‘T Ajrr
paazay

7202 ‘0€ aung
Sutpus Supumsing

(s21wsy pue pagudssq)
s2IUBIRYIR Auy

0
7202 ‘0f 3unf
436202 ‘T ART
Banss)
0
0
0
o
0
o
Q
0
o
o]
0
s
0
o
°
e
c
0

1702 ‘08 sunr3uipuy
SuipuBIIRQ

PLISTo I
1210 8
B0 L

000085

000°0£S

0207 ‘T Ay SupuuBag
Buipuaising

1207 ‘0F 2uny
nIY 0767 ‘T Mnr

painey

spuog AZ12u3 pue [PluawuoiAY USEN- NS UELEY NS 7]

 2Tss] jo 2dAy

1707 '0€ 3uny
Y1 0707 'T MPr
pansst

spuog 2

ng -

g spuog Bupuniay "¢
spucg uawspnr UGy ‘g
v

spuog Juipuny -7
spucqg puny ysed 2Unop T

unowe 3y Y Ajareredas palLap! 30 1Shw Pansst 163D jo 3dAriypel o

000°058

000058 spuog uoneSigo |esaLan 8107

(h4/pp/ww)

anss) (29800 40 JuROWY
2nssi jo 3120

21$3] 4C SN IC UOIIRDIUBP]

1230 WEIL-ONGT 20 3INA3K3S

{s3n1ws} ¢ pGuIsaQ) SuLmoliog wis)-L0YS 210 ;oL
DNIMGCHE08 WH3L-140HS Y3HLIO
(spun |(v) |2304
5312230 uonedpnuy Sutpuny peseg-2auspin/piy 238ls (=IBuRD
{spunj ueneuodsues] g ‘@ususiulely g suonzladg ‘jeuoneanp3) s03/1 |01
(03/1) S¥3GYO ,STIAOTHING/,SUIHIVIL
0 SNYL|=I0L
(sz1way; 53 aquasaq) - Jawo
pund 41248 3 UONUINIG 2514
PUDZ 3duRUILIR 3§ Suonesad)
puny jeuoneznpy
{NV1) S210N NOUVEDILNY XVL
o] SMYLjew0L
{pznual 3 3qUDSAQ) - 1aY10
punjg A124ES 5 UONUAASLY Dig

punyj Andesg 1€1205/3u3laay (el

puny vonaucdsuel)

SpuDg Bupumay - sanaiag 19ag

- savARS 1930
UBIDNIISUG) - 5321138 1G30

3LeR) Q sucnziadg

puny jpuoEINP;3
(PAVL) SLNYYYVA NOILY dIDILNY XYL
5930N 1HddD Im0L
(L2ddD) SALON NOLLYADILNY XV INIWIOVIdIY ALYId0Ud

0SH3d 31YHO4HOD

0702 't Ajnr Sujuuidag
Suipuzising

{22100 iyt J23u3) UoRALISAG




09

£'500T-5/5 50T S8
"123A 343 Bunnp (08) PUNJ ANUNWW) 101 3U1 Ul PRLICa; SINLPL3dXE pUe SBNLAASI 241 10} pa13|dito3 3G 03 3B ANUNWIWY 10 SO} S3jNPaYs

A0 0 1enb3 357w (S yBnoIu3 9ED) snurw (seampuadsg Loy leloL) 1€

0 . ) jeyoL
0 Gl O UOIRZIWUSY| UG Uteldx3- J3Y30
g SPUOg 110} U 1581314} pue j28iuld
ov9'ze sa31n035 jeda
0 ) (18 pue ‘92 ‘7£ 3poD Foueinsu|) sUBWARYG I3URIMSUY [220Id1DRY
90€'1EE UOLINDRY JO/PUR UOLIUBAR,G 5507 O3 PAIERISY 532IAISS AJOSIAIadNS ‘fruondadsy) __m:.o_umu:_um
0 siusBIIas/Ssiuswdpny
Yy 0ET BIIAISS SWiR]D) puz Juswadeuryy sty
809'66 ' {20uRInsUl-[35 10 1ejNBaY) SouemsY;
Shy'L 1Y BdURINSU| UBWACIdWBUR
4] 12y dseasi| leucrednsng 518310m J0/PUR 10 UCIIRSUSCWOTY S1a10p0

sunypusdyy

"A1063103 Y203 J0f Junows Joljop (10} JAIUF BA0GD TE uif uf sainiipuadxa Ayunwiwy Yoj 3y3 sziwal 'saLioba103 buimoriof ayy uy

LEOPOT [Buiuleway aasasay [R10)
£¥2'985 S1uaUAeg swie|d (101 1Bujmo)|oy ay3 areSas88e oy up isy ‘sad
¢€0T-5/0T SD11 §p£ 02 3uensINd 24259 DIURINSU) LE PBYSIGRLSS Anus ays sey opN X S3A

L STINLIANIANT ALINDWINE LHCL 50 3INA3HDS

0 01L'E9€ 0 0 LEQ'PIT 0EL S3usjeg yses pasassIun
Cete ; 23uefeg yse) paasasay
o 0TL'€9€ 0 0 LEQ'PST 1207 ‘€ duny 30 se 3duz|eg pung siseg ysed Suipuz
y0L'S 180'8ST o] £88'9¢ EY2'985 ' , SJUSWAsIGSIQ [210L
- [EHIEME] mntu.wmov SIUBWIESINGSIJ JB0
0 $37]A435 33 j2I0L
Q0Ye-0€ {a71w3)] 1§ 3q1I252Q) 1BYIQ 5IINES 192
00£5-0¢ {pauau fedinupg aseyaing/asest) 19aq wis-BuoT o s1UBWiARd [2d d - 5321A285 1q3Q
00zZs-0t 1030 Wie|-Ju0T U0 153431U| - SADAIIS 103(
3)AY3S 1930
£47°985 08 $331A135 AJUNWW} Lo S
T8L'8ST 0€52-09 50 0z $321A195 UOITINIISUCD 7§ UOILSINDIY 53]
vOL'S £88'9% 0001-05 40 0T uonznnsuy
“SLNIWISYNSSIa
v0L'S 85%'S 0 £88°9¢ 082'0SL dizdey [B10]
00Z£-09 40 07 0T 0T SpuUCg 10 3leg
0€0°Z - (szrwaf g 3quosaq) sidiaoey 43410
909" 0LEE-07 30 0T uoneIND3 J3ALQ
SS¥'STY £851-05 40 OE $P382044 X2 L uotiednasg Aujised jooyds
30T 0L5T-0% 3994 UOKBINDT SI5ALC
S 08 '2051-09 4905 'Oy ‘07 0T SIUBLISAAUL UO sBULIR]
(88'9% SyT'evs 08 '00TT-0540 Cp 0T 0T 10135100 AQ P3AISDSY SEXEL WAICI2A OY
18141303y
cE0'L6 70T ‘T AInf 10 s2 3due|eg pund siseq yse)
2l -~
IS :omumasuu“umw 4 Mmu_ toouss ~mww__w.“ww,cmom“ﬁ uoneInp3 (21345 SHunsisoL o ranaz prmio0 ioum 233} uondisag

S QMY SZIAZT VL TWOOT Q3iDi81ST




SUPPLEMENTAL INFORMATION REQUIRED BY
THE GRANT ACCOUNTABILITY AND TRANSPARENCY
ACT(GATA), 30 1.CS 708



ilinols Grant Accountability and Transparency Act
Grantee Portal ~ Audit Consolidated Year-End Financial Report

Girantee Portal /  Audit Reviews / Audit /  CYEFR

Por Report Excel Report

A # Program Name | $ »‘?‘L@w % Federal | $ Other S:';. mmﬂ

ia.A Medical 0 9,092 0 9 Oq}
Assistance
Program

478 *“)ﬂ ~(325

Wiew | | 586-18-0406 | Schoo 0
Brealdast
P @u Gl

-} 1
AN
N
o |
N
FaN
S

Ndﬁ OWdﬂ wh@m 0 695 0 695
Lurnich Program

f v W] 586-185-0408 | Child and Adult 0 2,312 0 2,312
Care Food
Program

\@W) 586-18-0410 | Summer Food 0| 123,408 0 123,408
-V Service
Program

586-18-0868 | Early Childhood | 91,217 0 0 91,217
Block Grant

PV iew ]

Agricultural 2,166 0 0 2,166

| Wiew]
EOJ uc&aziim 0

View | 586-43-2427 | Feders! 0 0 0 0
- Programs -
Emergency
Relier
\.ﬁfmu V@j

586-57-0420 tcd - 5D, H‘i ] 4,695 0 4,695
e ;m«;mﬂ
ﬁ@w :hmuqﬁ

Totals: | 93,383 | 667,591 | 8,842,228 | 9,603,202
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586-62-0414 | Title T - Low 0] 186,867 {3 186,867
Income

‘ Yiew ,’ 586-62-0430 | Title 11 - 0 7,682 ), 7,682
J”@a@h Qua ity
mproving
‘nwm@ Quality
%mm Grants

586-62-1588 | Title TVA 0 734 0 a M
&«amde nt
Support and
f\("m@ emic
Enie h ment

6022402 t@d@mﬂ O] 1 8@ 8 0 8@58
Programs -
Ermnergency
§ @?@:

|view) | 586-64-0417 Fed - Sp Ed - 0| 166,950 0| 166,950
o IDEA ~ Flow
J kmuq

’ gm ] f‘)ﬁ her grant 46,655 0 46,655
programs and
activities

All other costs 8,842,228 | 8,842,228
not '“H@(@[@(

Totals: | 93,383 | 667,591 | 8,842,228 | 9,603,202

62



llinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

age ol 1y 10/12/21
Qmajm@@ Name Pawnee Corrzrm;iﬁw}rty School District #11
0 Numbers AUDIT:28876  Grantee:677194 DUNS:047320957  FEIN:376005782
Andit Period 7/1/ 2020'6/ 36/2_021 -
Submittad 10/12/2021; Jiit Hamilton; Controller; jhamilton@pawneeschools.org: 217-625-2471
,{.f»“\\tf:(f“‘@}g_i)‘éj@d - o o ‘
T p— T — B et e
All Programs mw;ﬂ
Category State Federal Other Total
Personal Services (Salaries and Wages) 0.00 0.00 0.00 0.00
Fringe Benefits ' 0.00 0.00 0.00 0.00
- 0.00 0.00 0.00 0.00
000  0.00 0.00 0.00

Supe 0.60 0.00 0.00 0.00
Contractual Services 0.00 0.00 0.00 0.00
Consultant (Professional Services) 0.00 0.00 0.00 0.00
pCIons‘truction o 0.00 - 0.00 06.00 0.00
Occupancy - Rent and Utilities 0.00 0.00 0.00 0.00
Research and Development 0.00] 0.00 0.00 0.00
Telecommunications - 0.00 0.00 0.00 0.G0
Training and Education o 0.00 0.00 0.00 0.00
Direct Administrative Costs 0.00 0.00 0.00 0.00
Miscellanecus Costs 0.00 46,655.48 8,842,227.65 8,888,883.13
Al Grant Specific Categories 93,383.00 620,935.87 0.00 714,318.87
TOTAL DIRECT EXEP’ENDE%@RES 93,383.00| 667,591.35| 8,842,227.65| 9,603,202.00
indirect Costs 0.00 0.00 0.00 0.00

TOTAL EXPENDITURES @&383@@ 667,591.35| §,842,227.65| 9,603,202.00
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ilineis Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 20817 10712721
State Agency Department Of Healthcare And Family Services (478)
Program Nanne Medical Assistance Program (478-00-0251)

NG

Program Limitations

Mandatory Match No

Tndirect Cost Rate 0.00 Base:

Category State Federal Other Total
ist Quarter (Jul.-Sept.) Admin. Expenditures 0.00 932.37 0.00 932.37
4nd Quarter (Oct.~Dec.) Admin. Expenditures 0.00 3,033.65 0.00 3,033.65
3rd Quarter (Jan.~-Mar ) Admin. Expenditures 0.00 2,904.97 0.00 2,904.97
4th Quarter (Apr-Jun.) Admin. Expenditures 0.00 2,221.10 0.00 2,221.10
TOTAL B’MZREéj‘B‘ EXPENDITURES 0.00 9,092.09 0.00 9,092.09
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linois Grant Accountability ard Transparency
Consolidated Year-End Financial Report

Puge 3ol 17 10/12/21
‘ énit@ Agency State Board Of Education (586)
Program Name Agricultural Education (586-18-1015)
Program Limitations | No
Mandatory Match No
Indirect Cost Rate 0.00 Base: h
Category - State Federal | Other Total
=xXpenditure~-Grant Projects during the Audit Period 1,886.00 0.00 0.00 1,886.00
Prior year project lapse expends in (:Y 280.00 0.00 0.00 280.00
N TOTAL DIRECT EXPENDITURES| 2,166.00 .00 0.00] 2,166.00

G5



linois Grant Accountability and Iransparency
Consolidated Year-End Financial Report

Page dof 17 10/12/21
NI State Board Of Education (586)
Program Mame Child and Adult Care Food Program (586-18-0409)
Program Limnitations | No "
Mandatory Matcly No
tadirect Cost Rate  |0.00  Base:
Category State Federal Other Total
Prior year project ravenues in CY 0.00 239.12 0.00 239.12
Revenues-Grant Projects during the Audit Period 0.00 2,073.28 0.00 2,073.28
TOTAL DIRECT EXPENDITURES 0.00 2,312.40 ¢.00 2,312.40
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iilinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 5of 17 10/12/21
k;mxm Agency State Boar;:yi?;r’j %dmation (586) - -
Progrann Name Early Childhood Block Grant (586-18-0868)
Program Limitations | No
Mandatory Match No
Tndlirect Cost Rate 0.06 Base:
Category o State ﬁ@;@i@mﬁ Other Total
Expenditure-Grant Projects during the Audit Period 83,797.00 0.00 0.00 83,797.00
Priovy year project lapse expends in CY 7,420.00 0.00 0.00 7,420.00
TOTAL DIRECT EXPENDITURES| 914,217.00 0.00 0.00| 91,217.00




illinols Grant Accountability and Transparency
Consolidated Year-End Financial Report:
Page G ol i7 1)/12/21

& Agency State Board OF Education (586)

rogram Name Fed - Sp Ed - IDEA - Flow Through (586-64-0417)

Program Limitations | No

Mardatory Matah No

ndirect Cost Rate 0.0C Base:

Categoiry State Federal Other Total
Expenditure-Grant Projects during the Audit Period 0.00 166,950.00 0.00 166,950.00

TOTAL DIRECT EXPENDITURES | 0.00| 166,950.00| 0.00| 166,950.00
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ilfinols Grant Accountability and Transparency
Congolidated Year-End Financial Report
17 10/12/2

State Board OF Education (586)
Fed. - Sp. Ed. - Pre-School Flow Through (586-57-0420)

Prograrn Limitations | No

idatory Match No
Frdlirect Cost Rate 0.06 Base:
Category State Federal Other Total

Expenditure-Grant Projects during the Audit Period 0.00 4,695.00 0.00 4,695.00
TOTAL DIRECT EXPENDITURES 0.00 4,695.00 0.00 4,695,000
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inols Grant Accountability and Transparency
Consolidated Year-End Financial Report

Pape ol t7

10/12/21

This prograrm was added by the grantee

State Agency State Board Of Education (586)
Program Name Federal Programs - Emergency Relief (586-62-2402)

Program Limitations | No

Mizndatory Match No

Indirect Cost Rate 0.00 Base:

Category

Fedearal

Total

Prior year project lapse expends in CY

118,058.00

118,058.00

TOVAL DIRECT EXPENDITURES

118,058.00

0.00

118,058.00




Page 3 of 17

IMnols Grant Accountability and Transparengy
Consolidated Year-End Financial Report

te Ageney

State Board OF Education (586)

10/12/21

Progrann Name

Federal Programs - Emergency Relief (Inactive) (586-43-2427)

Program Limitations

NG

Mandatory Match

NG

tndirect Cost Rate

0.00 Base:

Category State

Federal

Other

Total

0.00

0.00

0.00

0.00

TOTAL DIRECT EXPENDITURES 0.00

0,00

0.00

0.00
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Mlineis Grant Accountability and Transparency
Consolidated Year-End Financial Report

Pape 16 ol 17 10/12/21
State Agency State Board Of Education (586)
Program Name Nationai Schooi LLunich Program (586-18-0407)
Programm Limitations | No
Wisndiatory Match No
sct Cost Rate 0.00 Base:
Category State Federal Other Total
Prior year project revenues in CY 0.00 695.40 0.00 695.40
TOTAL DIRECT EXPENDITURES 0.00 695.40 0.00 695.40
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iy,

¢

e TLof 17

Ilinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

10/12/21

State Agency State Board Of Education (586)
Program Name School Breakfast Program (586-18-0406)

No

No
Indirect Cost Rate 0.00 Base:

Category State Fedaral Other Total
Prior year project revenues in CY 0.00 441.56 0.00 441.56
TOTAL DIRECT EXPENDITURES 0.00 4438.56 0.00 441.56
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Iinols Grant Accountability and Transparendcy
Consolidated Year-End Financial Report
Page 120017 10/12/21

State Agency State Board Of Education (586)

Program Name Summer Food Service Program (586-18-0410)

NG

Program Limitations

T

ndatory Match No

tndirect Cost Rate 0.00 Base:

Category State Fedaral Other Total
Prior year project revenues in CY 0.00 11,031.47 0.00 11,031.47
Revenues-Grant Projects during the ,;-\udit Period 0.00 112,376.95 0.00 112,376.95
o TOTAL DIRECT EXPENDITURES| 0.00 123,408.42 0.00 123,408.42

74



Iflimels Grant Accountability and Transparency
Consolidated Year-End Financial Report
I3ofi7 10/12/21

e Agency State Board Of Education (586)

Program Name Title [ -~ Low Income (586-62-0414)
No
No

0.00 Base:

| Category | State Federal Other Total
Expenditure-Grant Projects during the Audit Period 0.00 151,603.00 0.00 151,603.00
Prior year project lapse expends in CY 0.00 35,264.00 0.00 35,264.00
TOTAL DEIRECT EXPENDITURES| 0.00| 186,867.00 0.00} 186,867.00




Page td ot 17

Hiinois Grant Accountability and Transparency

Consolidated Year-End Financial Report

ate Agency

State Board Of Education (586)

10/12/21

vepiraim Name

Title I - Teacher Quality - Improving Teacher Quality State Grants (586-62-0430)

Program Limitations

No

Mandatory Matcl No

indirect Cost Rate 0.00 Base:

Category

State

Federal

Other

Total

Expenditure-Gran

£ Projects during the Audit Period

0.00

7,682.00

0.00

7,682.00

TOTAL DIRECT EXPENDITURES

0.00

7,682.00

0.00

7,682.00
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hinols Grant Accountability and Transparency

Consolidated Year-End Financial Report
Page 15 of 17

10/12/21
ite Agency State Board Of Education (586)
Program Name

Title IVA Student Support and Academic Enrichment (586-62-1588)
Progiram Limitations | No

Mandatory Match No

indirect Cost Rate 0.00 Base:

Category

State Federal Other Total
Dpenditure-Grant Projects during the Audit Period 0.00 734.00 0.00 734.00

TOTAL DIRECT EXPENDITURES 0.00 734.00 0.00 734.00




linols Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 16 o 17 [0/12/21
Progran Naine Other grant programs and activities

Category

State

Federal

Other

Total

Miscellaneous Cosis

0.00

46,655.48

0.00

46,655.48

TOTAL DIRECT EXPENDITURES

0.00

46,655.4%

0.00

46,655.48
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Whinols Grant Accountability and Transparency

Pape 17 of 17

Consolidated Year-End Financial Report
10/12/21

ram Name All other costs not allocated

Category

State

Federal

Other

Total

Miscelianeous Cosis

0.00

0.00

8,842,227.65

8,842,227.65

TOTAL DIRECT EXPENDITURES

0.00

0.00

8,842,227.65

8,842,227.65
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STATISTICAL SECTION
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Fud

EUPENDITURES:
(¥

[ ¥)

135

it

MR/SS

oy

ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS {2020 - 2021)
This schedule s completed for school districts only.

Sheet, Row

Expenditures 16-24, L116
Expenditures 16-24, 1155
Expenditures 16-24, L178
Expenditures 1624, 1213
Expenditures 16 24, 1299
Expenditures 1624, 1429

ACCOUNT NQ - TITLE
OPERATING EXPENSE PER PUPH.

Total Expenditures s
Total Expenditures
Total Expendilures
Total Expenditures
Total Expenditures
Total Expenditures

Total Expenditures s

LESS RECEIPIS/REVENUES OH DISBURSEMENTS/EXPENDITURES MOT APPLICABLE TO THE REGULAR K-12 PROGRAM:

m
T
i)
TR
1Y
Th
IR
m
i3
TH
i
O8M-TR
OEM-TR
O&IM-TR
OLM-TH

QR

i

Fi

[a%)

Ely

28]

£

38

£

el

jas

e

2%}

£l
OS5t
[sL38)
(oA}
Lk
Dy

oy

"

it

N

T

18
MRS
DY EVAM
(SRS
#A/59
MiILs
LA
ARG
Tt
Tart
ot
orl
ot
hert
Fort
Tt
fort
fort
ot
Jor
Toit
Ton
Toit
Vet
Lot
Tant

L

Revenues 10-15, L43, Col F

fevenues 10-15, L47, Col |
Revenues1d-15, L48, Col £

Revenues 10-15, 149, Col ¢

Revenues 10-15, 150 Col

Revenues 10-15, 152, Col F

Revenues 10-15, 156, Col F

Revenues 10-15, 159, Col F

Revenues 10-15, 160, Col £

Revenues 10-15, L61, Col ¥

Revenues 10-15, 162, Cob F

Revenues 10-15, L3151, Col D & T
Revenues 10-15,1152, Col D & T
Revenues 10-15, £213, Col D,F
Revenues 10415, L214, Col O,F
Revenues 10-15, 1224, Col D
Expenditures 16-24, LY, Col K - (G +)
Expenditures 1G-24, 19, Cot K - {G11)
,L21, Col K- (Gl
Expendituies 16-24, 112, Col K - (G}
Expenditures 16-24, L15, Cof K - (G+1)
Expenditures 16-24, 120, Col K
Expendiiures 16-24, L21, Col K
Expenditures 16-24, 122, Col K
Expenditures 16-24, 123, Col K
Expenditures 16-24, 124, Col K
Expenditures 16-24, 128, Col K
Expenditures 16-24, 1.26, Cot K
Cxpenditures 16-24, 127, Cal K
Expenditures 16-24, 128, Col K
Expenditures 16-24, 129, Col K
Expenditures 16-24, 130, Col K
Expenditures 16-24, 131, Col K
Expenditures 16-24, 132, Col K
Expenditures 16-24, £ 77, Col K - {G+)
Expenditures 16-24, 1104, Coi K
Expenditures 16-24, 1116, Cot G
Expenditures 16-24, L116, Col i
Expenditures 16-24, 1134, Col K - (G}
Expenditures 16-24, L143, Col K
Expenditures 16-24, 1155, Col G
Expenditures 16-24, L155, Col )
txpenditures 16-24, 1164, Col K
Cxpenditures 16-24, 1174, Col K
Expenditures 16-24, L1489, Col K - (G+1)
Expenditures 16-24, L200, Col K
Expenditures 16-24, 1.210, Col K
Expunditures 16-24, £214, Col G
Expendilutes 16-24, 1.214, Col t
Expenditures 16-24, £220, Col K
Expenditures 16-24, £222, Cof K
Expenditores 16-24, 1224, Col K
Expenditures 16-24, 1225, Col K
Expenditures 16-24, 1,228, Col K
Cxpenditures 16-24, 1.284, Col K
Expenditures 16-24, 1.2689, Cot K
Lxpenditures 16-24, 1324, Col K - {G+)
Lxpenditures 16-24, 1327, Col K - {G+1)
Expenditutes 16-24, 1329, Col K - (Gil)
Fxpenditures 16-24, 1339, Col K - {G 1)
Expenditures 16-24, 1333, Col K - {G+1)
Expenditures 16-24, 1338, Col K
Expenditures 16-24, 1339, Col K
Expenditures 16-24, L340, Col K
Expenditures 16-24, L3491, Col K
Expenditures 16-24, 1342, Col K
Expenditures 16-24, £343, Col K
Expenditutes 16-24, 1344, ColK
Lxpenditures 16-24, 1345, Col K
Lapenditures 16-24, 1346, Col K
Expenditures 16-24, 1347, Col K
Expenditures 16-24,1343, Cot K
Expenditures 16-24, £349, Cot K
Expenditutes 16-24, L350, Col K
Expenditures 16-24, 1394, Col K - (G4}

Expenditures 16-

1912
1421
1422
1423
1424
1432
1442
1451
1452
1453
1454
34310
3499
4600
4605
4810
1125
1225
1275
1300
1600
1910
1911
1912
1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
3000
4000

3000
4000

4000
5300
3000
4000
5300
1125
1225
1275
1300
1600
3000
4000
1125
1225
1275
1300
1600
1910
1911
1912
1913
1914
1915
1916
1817
1918
1919
1920
1921
1922
3000

Regular - Transp Fees from Other Districts {in State) s
Summer Sch - Transp. Fees from Pupils or Parents {In State)
Sunmimer Sch - Transp. Fees fram Other Districts {In State)
Summer Sch - Transp. Fees from Other Sources {In State}
Summer Sch - Transp, Fees from Other Sources {Out of State)
CTE - Transp Fees [rom Other Districts {In Stale)

Special Ed - Transp Fees from Other Districts (in State)
Adult - Transp Fees from Pupils or Parents (in State)
Adult - Transp Fees from Other Districts {In State)

Adult - Transp Fees [rom Other Sources (In State)

Adult - Transp Fees from Other Sources (Out of State)
Adult £d {from 1CCB)

Adult Ed - Other (Describe & ltemize)

fed - Spec Education - Preschool Flaw - Through

fed - Spec Education - Preschoot Discretionary

Federal - Adult Education

Pre-K Programs

Special Education Programs Pre-K

Remediat and Supplemental Programs Pre-K
Adult/Cominuing Education Pragrams

Sumimer School Programs

Pre-K Programs - Private Tuition

Regular K-12 Programs - Private Tuition

Special Education Programs K-12 - Private Tuition
special Education Programs Pre-K - Tuition
Remedial/Supplementat Programs K-12 - frivate Tuition
Remedial/Supplemental Programs Pre-K - Private Tuition
Adult/Continuing Education Programs - Private Toition
CFE Programs - Private Tuition

Interschalastic Programs - Private Tuition

Sunumer School Programs - Private Tuition

Gifted Programs - Private Tuition

Bilingual Progratus - Private Tuitivn

Truants Alternative/Optional Ed Progms - Private Tuition
Community Scrvices

Total Payments to Other Govt Units

Capital Outlay

Non-Capitalized Cquipment

Community Services

Total Payments to Other Govt Units

Capitat Outlay

Non-Capitalized Equipment

Payments Lo Other Dist & Gov! Units

Debt Service - Payments of Principal on Long-Term Debt
Community Services

Total Paymentis 1o Other Govt Units

Debt Service - Payments of Principal an Long-Term Debt
Capital Qutlay

Non-Capitalized Equipment

Pre-K Programs

Special Education Programs - Pre-K

Remedial and Supplemental Programs - Pre-K
Adult/Continuing Education Programs

Sumimer School Programs

Community Services

Total Payments to Other Govt Units

Pre-K Programs

Special Education Programs Pre-K

Rumedial and Supplemental Programs Pre-K
Adult/Cantinuing Education Programs

Summer School Programs

Pre-K Programs - Private Tuition

Regular K-12 Programs - Private Tuition

Speaal Education Programs K-12 - Private Tuition
Special Education Programs Pre-K - Tuition
Remedial/Supplemental Programs K-12 - Private Tuition
Remedial/Supplemental Programs Pre-K - Private Tuition
Adult/Continuing Education Programs - Private Tuition
CT1E Programs - Private Tuition

Interscholastic Programs - Private Tuition

Summer School Programs - Private Tuition

Gifted Programs - Private Tuition

Bilingual Programs - Private Tuition

Truants Alternative/Optional Ed Progins - Private Tuition
Comimunity Services

81

5,073,111
508,867
182,782
153,013
267,961
566,243

6,773,977

c oo o e

o o

664,749
64,911
0

0

0
24,950

A1,15%
0
5,969
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ESTHMATED OPERATING ENPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE {PCYC) COMPUTATIONS (2020 - 2021)

This schedule is completed for school districts only.

Sheet, Row ACCOUNT NO - TLE
Expenditures 16-24, 1421, Col K 4000 Total Payments to Other Govt Units
Expenditures 16-24, 1429, Cot G - Capital Oullay
Expundituces 16-24, 1429, Col t - Non-Capitalized Equipment

Total Deducti for OEPP Computation {Sum of Lines 18 - 95)

Total Operating Expenses Regulay K-12 {Line 14 minus Line 96}

9 Mionth ADA from Average Daily Attendance - Student information System {S1S) in IWAS-preliminary ADA 2020-2021
Estimated OEPP (Line 97 divided by Line 98)

82

Amount

0

0

0
1,116,452
5,657,525
339,90
16,644.67



ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP}/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2020 - 2021)
This schedule js completed for school districts only.

sheet, Row

VESS OFFSETTING RECEIPTS/REVENUES:

TR
[
in
[
T
n
mn
R
i
TR
L6
ED-O&M
ED

F0-O8M

ED-Q8M-TR
FD-O&M-DS-TR-DMR/SY
th

CU-O&M-TI

L0 OXM-TAR/ S5

0 MR/SS

Y

i 0-O&M-MR/SS

LD CM
EO-ORM-TR-MR/SS
14
LO-O&M-TI-MI/SS
CU-TH-BANYSS

L0 Q&M-TR-MR/SS
D O&M-TR-MA/SS
CDO&M DS TRFAR/SS
ED-O&RE-DS-TR-MR/SS
0Tl

O&M
FD-O&M-DS-TR-MR/SS-Tort
XY

£ O&M-TR-MB/SS
ER-OM-TH-MR/SS
TOMR/SS
LO-O&M- T MR/SS
D-DRM-TR-MR/SS
£ OKM-TR-MR/SS

L ORNMETR- MRS
FUOO8M- TH-MR/SS
LU O&M-TRRARYSS
1D OEM-MR/SS

U0 -O&M-DS-TR-ME/SS-Tort
(48]
ED-OKM-DS-TRFAR/SS - Tort
PV TR-MAR/SS
LDR-AR/SS
Fi-ORB TR-MR/SS
EOOBM TR-MR/SS
U0 ORMTRMISSS
ED-OKM-TR-MR/SS
LD-OBRTR-MR/SS
C0ORM-TR-MR/SS
[L-O&M-TR-RR/SS
LD OBM-TH-RIR/SS

KD OBM-TH-MR/SS
Foederad Stinnlas Revenue
ED-TH-MIR/SS

D Mift/sS

Revenues 10-1%, 142, Col F
Revenues 10-15, 144, Col
Revenues 10-15, 145, Col F
Revenues 10-15 146, Cal F
Revenues 10415, 151, Col F
Revemes 10435, 153, Col §
ftevenues 10415, 154, Col F

10-15, 155, Cal ¥

10-15, 157, Col ¥
Hevenues 10-15, LS8, Col F
Revenues 10-15, 175, Col €
Revenues 10-1%, 183, Col C.D
Revenues 10-15, 186, Col €
Aevenues 10-35, 189, Col C
Revenues 10-15, 190, Col €
Revenues 10-15, 193, Col €
Revenues 10-15, 194, Col €
Revenues 10-15, 197, Cot C,D
Revenues 10-15, L300, Col C,0,F
Revenues 10-15, L1056, Col C,0,L,F,G
flevenues 10-15, L108, Col C
Revenues 10435, 1134, Col €D,
Revenues 10-15, 1143, Col C,D,G
5, L147, Col C,G
Reveoues 10-15, 1148, Cot €
Revenues 10-15, 1119, Cot C,D,G
Hevenues 10-15, 1150,Col €0
Revenues 10-15, L1S7, Col C,0,F,G
Revenues 10-15, L1458, (ol C
Revenues 10-15, 1159, Col CD,F,G
Revenues 10-15, L160, Col C,F,G
Revenues 10-35, 1162, Col C,D,F,G
Revenues 10-15, L163, Cot C,1,1L,G
Revenues 10-15, 1164, Col C,D,L,F,G
Revenues 10-15, L165, Col C,D,EF,.G
Revenues 10-15, 1166, Col C,F
Revenues 10-15, 1169, Col D
Aevenues 10-15, 1170, Cod C-GJ
Revenues 10-15, 1179, Cot C
Revenues 10-15, 1183, Col CDF,G
Revenaes 19-15, 1190, Cot C,DF,G
Reverses 10-15, L7200, Col (.G
Revenues 10415, 1206, Col C,D,1,G
Revenues 10-15, 1211, Col C,D,F,G
Revenues 3015, 1L.215, Col COF,G
Revenues 10-15, 1216, Col CDEG
Hevenues 10-15, 1217, Col €,D,F,G
Hevenues 10-15, 1218, Cot C,1L,F,G
Revenues 10-15, 1223, Col C,0,G

Revenues

Ruevenues

Revenues 10-

Revenue Adjustiments {C226 thru 1253)

Revenues 10-15, L2355, Col
Hevenues 10-15, L256, Cot C-G,4
Revenues 10-1%, L257, Col CF,G
Aevenues 10-1%, 1.258, Col CF,G
Revenues 10-15, 1.269, Col C,D,F,G
Revenues 1015, L260, Col CO,F,G
Revenues 10-15, 1261, Col C,DF,G
Revenues 10-15, 1262, Col €,0,1,G
Revenwes 10:15, 1263, Col C,U,F,G
Revenues 10-15, 1264, Col C,0.1,6
Revenues 10-35, 1265, Col CDF.G
Revenues 10415, 1.266, Col C,0,F,G
Revenues 10415, L267, Col C,B,F,G
CARES CRRSA ARY Schedute
Revenues {Part of EBF Payment}
Revenues {Past of EBF Payment)

1411
1413
1415
1416
1431
1433
1434
1441
1443
1444
1600
1700
1811
1819
1821
1829
1890
1910
1910
1991
1993
3100
3200
3300
3360
3365
3370
3500
3610
3660
3695
3766
3767
3778
3780
3815
3925
3999
4045
4100
4200
4300
4400
4620
4625
1630
4699
4700
4800
4901
4902
4905
4909
4920
1930
4932
4960
4981
4982
4991
71992
4998

3100
3300

9 Month ADA from Average Daily #

ACCOUNT NO - TITLE

PER CAPITA TUITION CHARGE

Regular -Transp Fees from Pupils or Parents {In State) S

Regutar - Transp Fees from Other Sources (in State)
Regular - Transp Fees from Co-curricutar Activities {In State)
Regular Transp Fees from Other Sources (Out of State)
CTE - Transp Fees from Pupils or Parents {In State)

CTE - Transp Fees from Other Sources {In State)

CTE - Transp Fees from Other Soui ces {Out of State)
special £d - Transp Fees fromi Pupils or Parents {In State)
Special Ed - Transp Fees from Other Sources (In State)
Special Ed - Transp Fees from Other Sources {Out of State)
Total Food Service

Total District/School Activity Income (without Student Activity Funds)
Rentals - Regular Textbooks

Rentals - Other (Describe & Hemize)

sales - Regular Textbooks

Sales - Other {(Describe & Remize)

Other {Describe & Hemize}

Rentats

Services Provided Other Districts

Payment fram Other Districts

Other Local Fees (Describe & itemize)

Total Special Education

Total Career and Technical Education

Total Bilingual bd

State Free Lunch & Breakfast

Schoot Breakfast Initiative

Driver Education

Total Transportation

tearning linprovement ~ Change Gramts

Scientific Literacy

Truam Alternative/Optional Education

Chicago General Education Block Grant

Chicago Educational Services Block Grant

School Safety & Educational improvement Block Grant
Technology - Technology for Success

State Charter Schools

School Infrastructure - Maintenance Mrojects

Other Restricted Revenue from $tate Sources

Mead Starl {Subtraet)

Total Restricted Grants-n-Aid Received Directly from Federal Govt
Total Title V

Total Food Service

Tatal Titte t

Total Title v

Fed - Spec Education - IDEA - Flow Through

fed - Spec Education - iDCA - Room & Board

Fed - Spec Education - IDEA - Discretionary

Fed - Spec Education - IDEA - Other {Describe & ttemize)
Total CTE - Perkins

Tatal ARRA Program Adjustments

Aace 1o the Top

Race to the Top-Preschool Expansion Grant

Title I - Immigrant Education Program {IEP)

Title Il - Language Inst Pragram - Limited Eng (LIPLEP)
McKinney Education for Homeless Children

Title If - Eisenhower Professionat Nevelopment Formula
Titde It - Yeacher Quality

Federal Charter Schools

State Assessiment Grants

Grant for State Assessients and Related Activities
Medicaid Matching Funds - Administiative Qutreach
Medicaid Matching Funds - Fee-for-Service Program
Other Restricted Revenue from Federal Sources {Describe & ltemize)
Adjusting for FY20 revenue received in FY21 for FY20 Expenses
Special Education Contributions from EBF Funds °*
English Learning {Bilingual) Contributions from EBF Funds **

Total Ded for PCTC C tine 104 through Line 183 $
Met Operating Expense for Tuition Computation (Line 97 minus Line 195}
Total Depreciation Allowance {from page 32, Line 18, Col 1)
Total Al for PCTC Comp (tine 196 plus Line 197}
- Student Inf: System (SIS} in {WAS-preliminary ADA 2020-2021
Total Esthnated PCTC (Line 198 divided by Line 199) * §

Amount

coccooceocce

5,200
2,258
51,130
0

4,522
1,232
79,441
1,45%

126,857
177,894
734
123,652
504

cecoccocooc oo

5,910

0
118,058
0
115,012
0

479,353
a4,778,172
386,738
5,164,910
339.90
15,195.38

“The total OEPP/PCTC may change based on the data provided. The final amounts will be calculated by 1SBE. The 9-month ADA listed on the this tab is NOT the final 9-month ADA.
** Go to the link below: Under Calculations, select FY 2021 Student Population Funding Allocation Sutunary.
Open Excal fite and use the amount in column U for the Special Education Contribution and column E for the English Learner Contribution for the selected scliool district,

Evidence Hused Funding Link:

Y202

Student Population Funding Allocation - Summiry

83



FINANCIAL PROFILE INFORMATION

d v by compleled for s only.

S Tax Rates (Enter the tax rate - ex: .0150 for $1.50)
Tax Year 2020 Equalized Assessed Valuation (EAV): 83,970,243
Operations &

Maintenance

Rates): 0.018400 ~ 0.005000 + 0.002000

Transportation Combined Total Waorking Cash

0.025400 0.000500

Educational

Ataxiate st he envered in the Educational, Operations and Maintenance, Transportation, and Working Cash boxes

sbove, Hthe taxrate is cero, enier "0".

. Resulis of Operaticns
i t
Receipts/Revenues D|sbursei-"nen s/ Excess/ {Deficiency) Fund Balance
Expenditures
6,589,982 5,734,991 854,991 5,830,515

The numbers shown are the sum of entries on Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,

Transportation and Working Cash Funds.

. Short-Term Debt %
CPPRYT Notes TAWS TANs TO/EMP, Orders £BF/GSA Certificates
0 = 0 0 + 0 =+ 0
Other Total
0 = 0

% The numbers shown are the sum of entries on page 26.

N tong-Term Debt
Check the applicable box for long-term debt ailowance by type of district.

a. 6.9% for elementary and high school districts, 11,587,894
X b, 13.8% for unit districts.

Long-Term Debt Outstanding:

¢. Long-Term Debt (Principal only) Acct
OULSEaNdiNg: oo revarin 511 358,000
[ fiaterial tmipact on Financial Position

If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.
Attach sheets as needed explaining each item checked.

Pending Litigation

Material Decrease in EAV

Material increase/Decrease in Enroliment

Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or Hlinois Property Tax Appeat Board (PTAB)

Other Ongoing Concerns {Describe & Itemize)

Comments:
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Hlinois State Board of Education

Schaol Business Services Departinent

Current Year Payment on Contracts For lndirect Cost Rate Computation

Viis schedule is to calculaie the

By

The
{page 30} for Program Year 2023,

Please donal cemove and reinsert this tab from the workbook or paste into this tak. The AFR will be returned to the auditor if this

7o determine the applicable contracts for this schedule, they must meet ALL three qudlifications below:

i
Fund-Functlon |
Object Chart |
1

Columa A, 8, C, D below must be completed for eoch «.:antruct. Enter Column B without hypens. Ex) 101000600
Column (£} and (F} ore caleulated auioratically based on the information provided in Columns (A through D).
omount in column (E} is the amount alfowed on each contract in the Indirect Cost Rate colculation. The amount in column {F) Is the amount thot will be deducted from the bese in the indirect cost rote

7he contract must be coded to one of the combinations listed on the icon below colled "Fund-Function-Object Chart"

1 {double click to
Crmad viewl

tab is completed incorectty.
amount allowed on contracts obliguied by the school district for the Indirect Cost Rate colculation. The contracts should be only for purchase services and
not jor selury contracts. Do not include contracts jor Capital Outlay (500} or Non-Capitalized Equipment {700} on this schedule. They are excluded from the Indirect Cost Raiz

. The contract must meet the qualifications on the Icons below: the “Indirect Cost Plan” {Page 12 & 13 - Sub-agreement for Services) and the "Subaward & Subcontract Guidonce”
. Only list contracts that were poid over $25,000 for the fiscol year.

calculation.

Lnter as shown here: E()—’Insrl’uclia/r—Ot/wr
(ED-Food Service - Supplies and Materials

Huit - support Sve-General & Admin - Purchased Svg

enter Fund-Functlon-Object Mame, Where the Expenditure
was Recorded (Colurn A)

Fund- Function- Ohject
Mumber {Column
B}

10-1000-600
110-2560-400
180-2300-300

{Company Name *

Enter Contracted Company Name
{Column C}

86

Enter Current Year
Amount Paid on

Contract tinnt e less than
or equal (0 smuun repored b
the AFI'S "Dxpornditones 15 22"

wiy {Column D)

. 500,000

. ‘ 46,660' v -

Contract Amount Applied
20 the Indirect Cost Rate
Base
{Cotumn E)

o ooioic oo o oloio o

Contract Amount deducted
from the indirect Cost Rate
Base
{Column F}

.. 475,000
21,060,
68,163

0
0
o
0
0

coceooicoin o




Enter Fund-Function-Object Name, Where the Expenditure

|
|
i
)

Total

was Recorded {Column A}

Fund- Function- Object
Number {Column
B)

Enter Contracted Company Name
{Column C}

Enter Current Year
Amount Paid on

CONtract st te lesk than

vt equit W amount segorledin Base

e ATH's "Expeniditures 15-22°
wty {Column D)

Contract Amount Applied
to the Indirect Cost Rate

{Column E)

icioicicio;cicioio o;c;o:o cic.ciola

o oioic.cloiolo

=)

‘o o‘o'o.o‘cioéo:o ciciocloioacico o cioia o'ofo:o‘oojo'o}o?o‘o oo 0ocioioio

139,223 |

Contract Amount deducted
from the Indirect Cost Rate

Base
{Column F)

0.0 0000 glo!

Sioic 8icio 0 o0

cococioooooonoooo

cloicico v oo cocoooooon oo e oo o oo oiooioco oo oioo
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AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of State, Local, and Federal Programs revealed any of the following statements to be krué, then check the box on the teft and

attch the apprepriate findingsfcomments.

1

+ One of more school board imemburs, administrators, certified school business officials, or other qualifying district employees failed to file economic interested

statemuents pursuant Lo the Minois Government Ethics Act. {5 ILCS 420/4A-101]

N

- One or more custodians of funds failed to comply with the bonding requirements pursuant tolfinois School Code {105 1L.CS 5/8-2,10-20.19;19-6).

One ormore contiacts were executed or purchases snade contrary to the provisionsof the Minois School Code {105 11LCS 5/10-20.21).

w

- Due orinore victations of the Public Funds Deposit Act or the Public Funds investment Act ware noted{30 ILCS 225/1 et seq. and 30 1L.CS 235/1 et seq.].

o

Restricted funds were commingied in the accaunting records or used for other than the purpose for which they were restricted.
One or more short-tenm loans or short-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.

One ar more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Autharity.

e oNoe

Cotporate Personal Property Replacement Fax monies were deposited and/or used without first satisfying the lien imposed pursuant to thelllinois State Revenue
Sharing Act {3011CS 115/12].

@

. Une or mare intes fund Joans were made in non-conformily with the applicable authorizing statute or without statutory authorization peflinois School Code {105 ILCS
S/10-22.33, 20:4 and 2045},

10. One or mose interfund foans were outstanding beyond the term provided by statutelitingis Schoa! Code [105 1LCS §/10-22.33, 20-4, 20-5].

<

11. One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory autharization pedlinois

Schoot Code 105 [LCS 5/37-2A].

-

+ Subntantial, of systematic misclissification of budgetary items such as, but not limited ta, revenues, teceipts, expenditures, dishursements or expenses were observed.

-
w

- the Chart of Accounts wsed 1o define and control budget and accounting records does not conform to the minimum requirements imposed by

1281 rules pursuant Lo illinois School Code (105 1S 5/2-3,27; 2-3.28).
i4, Alleast one of the following forms was filed with ISBE fate: The FY20 AFR (ISBE FORM 50-35), FY20 Annual Statement of Affairs {ISBE Form $0-37) and FY21
Budgel {ISBE FORM 50-36). Explain in the comments box below in pursuant tolllinais School Code {105 1LCS 5/3-15.4; 5/10-17; 5/17-1).

8 - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the llinois School Code [105 ILCS 5/1A-8].

15. The district has issued tax anlicipation warrants or lax anticipation notes in anticipation of a second year's taxes whean warrants or notes in
anticipation of cinrent year taxes are stifl butstanding, as authorized by lllinois School Codef105 1L.CS 5/17-16 or 34-23 through 34-27).
16. The distiict has issued short-terny debt apainst two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
cestificates or tax anticipation warrants and revenue anticipation notes,
. fhe district has issued schout or teaches orders for wages as permitted in lllinois School Codef105 1LCS 5/8-16, 32-7.2 and 34-76} or issued funding
bonds for this purpose puisuant Lo Ilinois Sehool Code (105 1LCS 5/8-6; 32-7.2; 34-76; ond 19-8).

17

3

. the district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund batances

&

onits annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transporiation, and Working Cash Funds,

19, Student Activity Funds, imprest Funds, or other funds maintained by the district were excluded from the audit.

20, Findings, other than those listed in Pact A (above), were reported (e.g. student activity findings). These findings may be described extensively in the financial notes.

2

e

- Check this box if the district is subjeet to the Property Tax Extension Limitation Law. Effective Date: {Ix: 00/00/0000)

. Hthe type of Auditor Repont designated on the cover page is other than an unqualified opinion and is due to reason{s) other than solely Cash Basis Accounting,

~
I

please check and explain the 1eason(s) in the box below.

Fart €, #22 - Other than cash basis, the opinion is modified due to the District not maintaining a formal record keeping system to track fixed assets accounted for in the General Fixed

Asset Account Group.

90



PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

{Fo1 Schoal Districts who eport on an Accrual/Modificd Accrual Accounting Basis only}

School districts that report on the acciual/maodificd secrual basis of accounting must identify where late mandated categorical payments {Acct Codes 3100, 3120, 3500, 3510, 3950}
averecarded. Depending on the accountng procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.
I EY202 1 adentify those late payinents recorded as Inteigovermantal Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.

Payinents shoukd only be fisted ence.

Zé. ater the date that the district used o accrue mandated categorical payments

Date

25. For the listed mandated categoical {Revenue Code (3100, 3120, 3500, 3510, 3950) that were vouchered prior to June 30th, but not released until after year and
as repotied o ISBE FRIS systenm, enter the amounts thal weie accrued in the chart below.

Account Name

Deferred Ravenues {480)
Mandated Categoricals Payments {3100, 3120, 3500, 3510, 3950}

$-

firect Receipts/Revenrue
viandated Categoricals Payments (3100, 3120, 3500, 3510, 3950} $-
Yotal $-

« Revenue Cade {3100-5p td Private Facifities, 3120-5p £d Repalar Orphanage (ndividual, 3500-Repular/Vocational Transportation,
1510 Sp Ed Transporation, 3950-Repwlar Qrphans & Foster Children)

PARTE - QUALIFICATIONS OF AUDITING FIRM

< School District/joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review.

« Aschool district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
At the school district's/joint sgreement’s expense.

Comments Applicable to the Auditor's Questionngire:

Pehtman and Dold, P.C.
Name of Audit Firen {print}

he undersigned affirms thot this oudit was conducted by a qualified auditing firm ond in occordance with the applicable standards [23 tllinois Administrotive

Cude Purt 100] and the scope of the audit confermed ta the requirermients of subsection (a) or {b) of 23 lllinois Administrative Code Port 100 Section 110, as
applicuble

Signature

mm/dd/yyyy

Note: A PRE with signature is acceptuble for this puge. Enter the location on signature line e.g. PDF in Opinion Page with signature

9N
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This page is provided for detailed iterizations as requested within the body of the report.
Type Below.

. Education Fund - Acct 1614 - Cafeteria/Rebates Pop

. Education Fund - Acct 1790 - Pupil Service Reimb $992, PE Uniforms/Locks $267

Education Fund - Acct 1993 - Graduation Fee $1,160, Vocational Reumb $72

. Education Fund - Acct 1999 - UCB Royalty $424, Unclaimed Property $234, Misc Refunds/Reimb $2,557

- Operations & Maintenance Fund - Acct 1999 - PSIC Insurance Proceeds $8,949, Mid American ins Proceeds $4,867, Gallagher Ins $10,624
. Tort Fund - Acct 1999 - PSIC Rebate $4,690, Misc Refunds/Reimb $2,340

. Education Fund - Acct 3999 - Library per capita grant

. Education Fund - Acct 4998 - Esser | grant
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